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THE WEEK. 





Trade returaos are irregular because of the erratic weather, 
unseasonably high temperature restricting sales of heavy 
weight wearing apparel at some points, while business is 
most satisfactory in colder sections. Freight blockades 
were relieved to some extent by open weather and special 
efforts by officials, but there is still much complaint of tardy 
deliveries. Mercantile collections are also more prompt in 
some sections than others, but there is unanimity regarding 
the large amount of forward business on the books of manu- 
facturing plants and general confidence in the future. Bar- 
gain sales are reducing retail stocks of winter goods in 
preparation for spring openings, and liberal shipments will 
soon be made by jobbers and wholesalers. Building opera- 
tions have been greatly facilitated at the East by open 
Weatiier, maintaining activity in markets for materials be- 
yond the customary date. Prices of all commodities de- 
clined almost one per cent. during December, Dun’s Index 
Number on the first business day of January being $107.264, 
against $108.172 a month previous. Railway earnings in 
December were 6.4 per cent. larger than a year ago, while 
foreign commerce at this port for the last week showed a 
gain of $6,000,919 in imports, and a loss of $1,227,340 in ex- 
ports, as compared with the figures of a year ago. Bank 
exchanges in New York for the week were 15.2 per cent. 
smaller than in 1906, owing chiefly to decreased sales of 
securities, while at other leading cities there was an aver- 
age gain of 2.4 per cent. 

Some steel mills are now able to make deliveries more 
promptly, because specifications are less frequent, especially 
in respect to structural shapes, and a few plants are rolling 
billets in the structural mills, which relieves the pressure in 
that department. There is no evidence of a setback in this 
condition, seasonable influences restricting building opera- 
tions at some points, yet the result is a natural disposition 
on the part of prospective purchasers to hold back orders 
in the hope that concessions in prices may be obtained. 
Few divisions of the industry experience even this tem- 
porary decrease in the urgency of customers, and prompt 
shipments still command a premium of $1 per ton or more, 
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especially for sheets. Steel bars for reinforced concrete 
construction are rapidly becoming a leading feature, a single 
contract for 5,000 tons being placed at Chicago. Forward 
business in pig iron is very heavy at Pittsburg, orders cov- 
ering the output of some furnaces for almost the entire year, 
prices varying according to the date of delivery, but sales 
are not reported at less than $21.50 to $22, Valley furnace. 
This strength is the more remarkab!le because of the unpre- 
cedented rate of output, all monthly records having been 
eclipsed in December. 

Demand for cotton goods in the primary markets is some- 
what less urgent, but selling agents are no less confident, 
and there is no prospect of lower prices in the near future 
owing to the abundance of business on the books of the 
mills. Regarding fall trade there is more uncertainty, in- 
cluding the effect of fluctuations in quotations of raw mate- 
rial and general business conditions, and many jobbers have 
provided so poorly for future needs that efforts to secure 
supplies may cause a further advance, while on current 
deliveries substantial premiums are often paid where quick 
shipment is essential. Mills are making good profits on 
present business, after a long period in which dividends 
were irregular, and the industry is now in a most satisfac- 
tory position. Improvement is noted in woolen goods, 
considerable business being accomplished in the men’s wear 
division, but this movement is only fairly started and it is 
not yet possible to ascertain the exact status of the market. 

Strength and steadiness mark the course of the market 
for footwear. Most New England producers have all the 
spring contracts they can conveniently handle, and buyers 
are numerous in the Boston market taking samples for next 
fall. Jobbers and wholesalers report a large distribation, 
and the only adverse news comes from retailers who have 
large stocks of overshoes and rubber boots because of the 
clement weather thusfar. This affects other lines to some 
extent, having a tendency to make dealers limit purchases 
of other stock. Leather is quiet, but prices are firmly main- 
tained. Tanners of sole have no surplus stocks on hand and 
shoe manufacturers usually buy freely about the middle of 
January, which prevents any weakness in response to the 
present dulness. Belting butts have become inactive owing 
to the very high prices demanded, and quiet conditions are 
also recorded in side upper leather, calfskins and glazed 
kid. Strength continues in domestic hides, although sales 
are small, but the slaughter of cattle has diminished,.and 
the only accumulations are of native cow hides. 

Higher prices have prevailed at the leading com nodity 
exchanges. In wheat there was a natural reaction from 
the preceding decline as the short account took profits, 
and the recovery was carried still further in response to 
reports from winter wheat States that a sharp fall in tem- 
perature threatened much damage from frost because of 
insufficient snow covering. Contradictory cabies from Ar- 
gentina supply equally good arguments for both sides of the 
speculative account, weather conditions »eing favorable for 
harvesting on one day and exactly opposite the next. 
Statistics of domestic movement are more definite factors, 
receipts of wheat for the week amounting to 4,194,793 
bushels, against 4,370,895 in the corresponding week of 
1906, while exports from all ports of the United States were 
3,082,043 bushels, flour included, against 4,246,277 a year 
ago. Interior arrivals of 5,214,084 bushels of corn com- 
pared with 3,950,018, and Atlantic coast exports were only 
1,490,272 bushels, against 5,970,811 in 1906. Cotton was 
fairly steady in the face of a Census Bureau return show- 
ing 11,750,944 bales ginned up to January 1, against 
8,725,426 in the previous season. 

Liabilities of commercial failures thus far reported for 
January amounted to $3,263,450, of which $1,511,844 were 
in manufacturing, $1,469,319 in trading and $287,287 in 
other commercial lines. Failures this week numbered 311 
in the United States against 309 last year, and 20 in Canada 
compared with 51 a year ago. 
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WEEKLY TRADE REPORTS. 

Boston.— Business is fairly active, though unfavorable 
weather has retarded expansion in some lines. Leading 
retail shops are busy with bargain sales and in many de- 
partments stocks are being materially reduced in prepara- 
tion for spring openings. Trade continues good with dry 
goods jobbing houses and in wash fabrics large deliveries 
are being made, the filling of advance orders preventing any 
material accumulation of goods. The textile mills are busy. 
Supplies of cotton goods are small. Prospects are good for 
further tull employment. The advance in staple prints has 
been the feature of the week in the cotton goods market. 
Wool goods mills are well occupied and the new heavy- 
weight season promises to be satisfactory in point of busi- 
ness and prices obtained. There is a firm tone to the raw 
wool market and with advancing foreign markets the tend- 
ency on this side is against the buyer. Pig iron is firm and 
quiet, with New England consumers fairly well supplied, 
heavy imports of foreign iron having temporarily relieved 
the situation. With more buyers in the city the footwear 
market is showing greater activity. The demand for hard 
coal is good and both wholesalers and retailers are busy. 
The lumber market is quiet, with some irregularity in prices 
ot random spruce. Desk manufacturers have advanced 
prices owing to the higher cost of lumber. Paper mills are 
busy with a good volume of contracts on their books to be 
filled. Thelive stock market is fairly active, with prices sat- 
isfactory on all but beef cattle, which are low. Millers have 
cut flour prices and a much larger trade has resulted, the 
week’s sales including many large lines of spring patents. 
The grain trade is quiet, though the export branch shows 
improvement. Ocean freight rates are higher and the de- 
mand for room is good. Bookings for the week include 
263,000 bushels of wheat, corn and barley. The money 
market is irregular, with an easier undertone. Call loans 
range from 8 to 12 per cent., with the bulk at 8 per cent.; 
time from 6 to 64 per cent. 

Philadel phia.—The wool market is fully supplied, ex 
cepting as to such grades as choice three-eighths and one- 
half blood staple fleeces and one-half staple territory, which 
have been in constant request. Manufacturers of textiles 
are busy and have good orders, but show little inclination 
to buy except for immediate wants to cover orders taken. 
The open weather keeps builders and contractors busy on 
uncompleted contracts, although during the past week few 
permits were taken out for new buildings. A number of 
alterations are being made, and estimates are in hand for 
considerable new work. Retail lumber dealers are busy 
taking account of stock and are placing orders to replenish 
the same, deliveries being up to the average for this time of 
year. Manufacturers and jobbers are booking large orders 
at good prices and report that the business for the first half 
of the vear is assured, provided they are able to secure a 
sufficient number of cars for shipping the product. Prices 
are generally firm, and but little complaint is made regard- 
ing collections. Brick and cement manufacturers report 
average sales for this time of the year, with quotations being 
asked on large lots for future shipment; prices remain 
high. The paint trade is quiet in all branches, but more 
business is being done than at the corresponding period last 
year. The drug and chemical market is quite active. 

There is a slight lull in the iron and steel market on 
account of the holidays and the usual stocktaking, but the 
demand continues urgent and prices are strong. Sales 
continue heavy for pig iron, and there is decided activity in 
the demand for finished products, with requests for quick 
delivery as numerous as ever. Structural material is also 
firm and mills are well sold ahead. The recent warm 
weather caused some falling oft in the demand for coal, and 
dealers complained of a cancellation of orders. The stove 
trade is fairly busy, and dealers in eleetrical goods report a 
good volume of business; prices are firm, but collections are 





slow. The domestic leaf tobacco trade is quiet and sales 
have been for small lots; prices continue higb. Sumatra 
and Havana are in fair request, but the supply is equal to 
the demand and high prices are still maintained. The 
large cigar manufacturers are a little quiet after the holi- 
day trade, but the business is generally in good condition. 
The wholesale liquor trade remains practically unchanged. 
Spirits are moving in moderate amounts, and whiskeys are 
in fair demand. Gins and brandies are still dull, and there 
is only a fair trade in case goods. The money market is 
firm and fairly active, at 6 per cent. for time and call loans, 

Pittsburg.—The new year opened with favorable con- 
ditions and jobbers in practically all lines are optimistic ag 
to the general outlook. Money continues very firm and 
collections areslow. Retail merchants report a fair business, 
although weather conditions have been irregular and have 
interfered with trade. Dry goods are in seasonable call, 
country merchants placing liberal orders. Hardware ig 
moving fairly well and prices are firm. Jobbers find it 
difficult to keep full stocks, as manufacturers are unable to 
supply the demand in many commodities. Lumber is fairly 
active, stocks on hand are normal and yard dealers are 
busy. The car shortage is delaying the movement from the 
mills to points of consumption. Foundries and machine 
shops are steadily employed; are behind on orders and 
many plants are sold up for six or eight months. The coal 
market is active and production heavy. Prices are firm on 
a basis of $1.30 to $1.45 for run of mine. Window glass is 
active and prices are better than for some time. 

Baltimore.— Wholesale business is larger than usual at 
this season of the year, and while reports from some sections 
of the South indicate a falling off in trade owing to local 
disturbances, the prospect for the new year is good. Cloth- 
ing manufacturers report orders for future shipment 
largely in excess of those in hand at the same time one year 
ago, and prices are very strong, with collections more satis- 
factory than for some time past. Jobbing trade in dry 
goods, notionsand millinery is fully up to the standard, though 
the active season has not yet begun. Collections are gene- 
rally fair. Conditions in boots and shoes are very encour- 
aging, jobbers receiving liberal orders. Collectigns are 
better than the average, and there is no decline in values. 
Activity in leaf tobacco has increased since the beginning 
of the year, but money is somewhat tight and collections 
only fair, with prices still high. Spring trade in harness 
and saddlery, at wholesale, is fully up to the standard, and 
some factories are sold ahead. Prices are higher, but col- 
lections are somewhat slow. The lumber trade is more 
active and collections are improving. Many mills are sold 
ahead for several months, and jobbers find it difficult to 
secure sufficient stock to fill their orders. Business in paper 
and stationery is quiet, with prices tending upward. 

Richmond.—In most lines the usual dulness prevails. 
In dry goods, notions, clothing, boots and shoes orders 
from salesmen are coming in very satisfactorily. Orders 
are also brisk in iron, metal, drugs and groceries, and 
prices are high. Manufacturers of mill supplies are behind 
in deliveries, and in some instances have withdrawn prices. 
Considerable complaint is still made of inability to get 
goods on account of delay in transportation. The weather 
is favorable for handling tobacco, and local breaks have 
been much larger than usual, but offerings continue poor 
on account of the damaged condition of the crop, and prices 
are high. Collections are fair. 

Atlanta.—Trade in all lines is opening up fairly well and 
is about normal, but not up to the same period last year. 
Advance prices sent out, effective January 17th, on manu- 
factured cotton goods stimulate buying. Collections show a 
fair average. Retail trade is generally good. 

Louisville.—The new year opened well, with general 
business fully up to expectations. Marufacturers of imple- 
ments report a good seasonadle demand, but too much wet 
weather in certain sections is delaying retail distribution 
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and collections. Clothing factories have enough orders to 
keep them running full time for the next three months, and 
but few cancellations are reported. A good many jobbing 
houses are taking inventories, but are selling the usual 
amount of staples, and collections are fair. 

Cincinnati.—Retail trade is seasonably dull. In whole- 
sale dry goods the movement in spring goods is most im- 
portant, and while the demand for spot reassortments has 
been of the usual proportions, there has been no further 
advance in prices. The market for pig iron is active and 
prices are firmly mantained. The delay in deliveries is 
aggravating, but consumers continue to place large orders 
for future supplies, mainly for the last half of the year. The 
demand for the first half of the year has been so keen that 
every small lot appearing is promptly taken without ques- 
tion as to price. A steady market is maintained in whole- 
sale whiskey and the movement has been moderately active, 
closing with an increased demand. The wholesale flour 
market has been dull and easy. 

Cleveland.—Retail trade in seasonable wearing apparel 
is good and merchants are rapidly closing out their winter 
stocks. Representatives of cloak and suit manufacturers 
who are now on the road are daily sending in good orders 
for future delivery. Clothing manufacturers report a large 
demand for spring goods, orders booked being in excess of 
last year. Jobbers of dry goods and notions are now ship- 
ping spring goods and report conditions satisfactory. Build 
ers have not been delayed much by the weather thus far this 
winter and work is progressing rapidly on all important 
structures that were under way last fall. Mills and furnaces 
are steadily employed and the productionis heavy. Collec- 
tions are generally satisfactory. 

Chicago.—Business was resumed after the holidays with- 
out perceptible loss in activity. A comparatively short time 
was given to necessary repairs in machinery and inventories. 
Probably no new year started out here with greater pressure 
upon capacity, more unfilled orders or more labor employed 
at the best wages ever paid. The accumulation of tonnage 
of iron and steel booked involves steady work running well 
toward next fall, pig iron and rails leading in the assured 
volume of forward orders. Specifications for structural 
forms make tavorable comparison with those of a year ago, 
largely due to the increased car and shipbuilding needs. 
Wire plants are behind on orders and the demand for 
spring delivery is of unprecedented extent. Miscellaneous 
steel shapes are freely absorbed for factory uses, and there is 
also steady buying of merchant iron and pipe. Some im- 
portant additions to local capacity are being pushed ahead, 
but little assistance will be derived from these during this 
year. The forges continue running day and night upon 
heavy work, and the foundries have orders assuring a steady 
run of several months’ duration. Reports from other heavy 
consumers of the metals indicate a stronger demand for 
heavy machinery, electric power, heavy hardware, farm im- 
plements and brass products. New building and other 
construction work promises to be unusually heavy, particu- 
larly for manufacturing purposes, and this gives exceptional 
strength to the market for lumber and other materials. 

Wholesale dealings in staple merchandise opened up en- 
couragingly and sales compare favorably with those of a 
year ago in the principal textiles, woolens, footwear, car- 
pets and food products. Road salesmen find country 
merchants disposed to be liberal buyers of spring goods. 
Mercantile collections remain unusually prompt and the 
current failures are small. The markets for live stock and 
provisions show seasonable activity, but those for flour and 
grain reflect moderate demand. The total movement of 
grain at this port, 9,990,207 bushels, compares with 7,585,164 
bushels last week and 9,061,741 bushels a year ago 
Receipts show much heavier marketing, the increase being 30 
per cent. over a year ago, but the shipments decreased 29.8 
percent. Receipts of live stock were 335,424 head, against 
329,880 head last year. Receipts of hides were only 2,755, - 














538 pounds, against 3.068,484 pounds last week and 3,503, - 
603 pounds in 1906. Lumber receipts were 41,680,000 feet, 
against 36,198.000 feet last week and 32,744,000 feet a year 
ago. Other receipts increased over the corresponding 
week of 1906 in flour, wheat, corn, cats, rye, barley, seeds, 
broomcorn, cheese, butter, eggs, wool, cattle and sheep. 
and decreased in dressed béef, pork, lard and hogs. Janu- 
ary settlements through the banks reached exceptionally 
heavy totals. Deposits show more decided tendency to 
accumulate and this causes an easier feeling, but money 
remains quoted at 6 and 7 per cent. Commercial paper is 
in fair supply with little dated more than 60 days. 

St. Paul.—Severe weather in the northern part of the 
State and the Dakotas retards business, and collections are 
generally slow. Advance sales for spring delivery are well 
ahead of last year in dry goods, bats, shoes and in wear- 
ing apparel, and while many lines of goods appear scarce 
and hard to get, a large season’s business is anticipated. 
Millinery jobbers report a brisk business, and notions and 
jewelry are seasonably active. Manufacturing harness 
houses are busily engaged and have sufficient orders in 
hand to keep machinery employed for some time to come. 
The hardware movement continues active, and grocery 
jobbers are having a good run of business. 

Minneapolis.—Inventories are about completed and 
traveling men are leaving to resume active work. Local 
jobbers are badly behind with shipments, and while there 
has been some moderate improvement in deliveries by the 
railroads, there is still a congestion in all lines. Collections 
are slow, and many wholesale houses are carrying larger 
past due balances than usual. Money is in active demand 
at 64 per cent., with some loans at a higher rate. Retail 
trade is seasonably quiet. The lumber situation continues 
strong. Prices are high, with nothing in sight to indicate 
weakness. The Minneapolis mills sawed only 297,112,811 
feet of lumber during the season of 1906, the lightest pro- 
duction from the mills of this city since 1889. This reduc- 
tion is due to scarcity of logs and bad sawing conditions. 

St. Louis.—Shipments of spring goods have begun and 
additional orders coming in are quite fair. The dry goods 
and footwear trade in particular, show gains over trade of 
the first week in January of last year. In the manufac- 
turing line business also shows gains. Collections are fair. 
The grain market was fairly active, at a decline of 3 cent. 
Flour exporters operated to a moderate extent, at a decline 
of 10 cents per barrel. Spot cotton is very active at steady 
prices. Spelter is in good demand, in excess of the manu- 
facturing capacity, and advanced 10 cents per 100 pounds. 
Lead ruled firm. Lumber contracts for future delivery are 
being made at advancing prices. The demand for money 
is fair at 54 to 6 per cent. on call loans, and 6 per cent. on 
time loans ; commercial paper 6 to 64 per cent. 

Kansas City.—Re'ail trade continues unusually good 
after the holidays and shows no signs of lessening. Travel- 
ing salesmen are now resuming their trips. Shipments of 
spring goods are larger than in any previous year. The 
week in wheat was featureless, but futures were stronger. 
The output of the Kansas City mills for the past week was 
28,050 barrels. While there is enough wheat on hand here 
to supply the mill demands, it is coming in very slowly. 
Corn made a slight advance and oats were firm. The week 
was very fair in cattle, with heavy receipts. Hogs met with 
a satisfactory demand and brought good prices. Sheep and 
lambs did fairly well. Receipts of live stock were 136,512. 
Banks report satisfactory demand for funds and deposits are 
improving, with rates from 6 to 8 per cent. 

San Francisco.—Business changes for the year have 
been the most numerous in a long time. The retail trade 
of the city is much more concentrated than usual, and is 
still largely confined to improvised quarters for temporary 
use. It will eventually be located in pretty much the same 
district as previously occupied. The movement is already 
in progress having that endin view. Several contracts for 
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retail establishments in the burned district have been 
made, and in a number of cases buildings for such purposes 
have been started, some of which are nearing completion. 
The sea export trade for the year closed with a total of 
over $6,000,000 for December, a considerable excess over 
any previdus month, surpassing all estimates. There is 
still room for a further expansiog# of this branch of trade, 
and, in view of the new blood recently introduced into the 
mercantile life of the city, there is reason to believe that 
this will be accomplished. Dividends of local corporations 
for the month, quarter and half year are being paid this 
month. So far as the announcements show, these will be 
up to the standard. The semi-annual interest on deposits 
in the local Savings Banks is fully equal to the average 
paid last January, which is good evidence that the heavy 
losses last spring have not impaired the earning capacity 
of these organizations, which are apparently more prosper 

ous than usual. This is also true of the commercial banks 
and other financial institutions. 

Portiand, Ore.—Jobbers have been occupied for the 
past two weeks by stock taking, but are now sending their 
men back into the country. Well attended clearance sales 
are the feature of retail trade. Custom house statistics for 
December show exports of 1,686,657 bushels of wheat, 22,500 
barrels of flour and 7,469,080 feet of lumber. Coastwise 
lumber shipments were 13,879,767 feet. The total lumber 
shipments by water from Portland in 1906 were 246,358, 159 
feet, as compared with 194,556,894 feet in 1905. The rail 
movement of lumber is still seriously hampered by the car 
shortage, which also restricts trading in the wheat market 
and prevents the movement of Oregon potatoes to California 
points, where prices are high. In the past year 3,312 build- 
ing permits were issued in Portland of a value of $6,943,471 ; 
in 1905 the value was $4,178,945, in 1902 $2,730,660, and in 
1900 $944,985. The movement in realty has shown the same 
advance, with transfers in 1906 of $24,306,844, in 1905 of 
$15,006,493, in 1902 of $7,421,223, and in 1900 of $3,532,985. 


Trade Conditions 1 in ‘uatets. 


Montreal.—Travelers are again allon the road, and re- 
turns encourage the belief that an excellent spring business 
will be done. The numerous boot and shoe factories, which 
were shut down for the holidays, are again working on full 
time and report a larger aggregate of spring orders than 
usual. Money is coming in well, and some of the larger 
dry goods houses report 85 per cent. of their customers’ 
paper taken up on the 4th. The sugar market is seasonably 
quiet, and values are off 10 cents a cental, making the pres- 
ent factory figure for standard granulated $4.20. The sole 
leather combination has ter: ninated, but prices are steady. 
The Canadian Colored Cotton Company has advanced 
yarns and cotton blankets 5 per cent. and some special lines 
of shirtings 10 per cent. Call money is firm at 6 per cent. 

Toronto.—W holesale trade is seasonably active and the 
volume of business in merchandise is limited, due to some 
extent to unfavorable weather. In dry goods, there is a 


moderate demand for spring lines, and prices of staples 
continue firm. Payments are fair and trade is in good 
condition, with few failures 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 311. 
against 256 last week, 187 the preceding week and 309 the corresponding 
week last year. Failures in Canada this week are 20, against 17 the pre- 
ceding week and 51 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 


~Jan. 10, 1907— —Jan. 3, 1907—~ —Dec. oe 1906— —Jan. 11, 1906— 
Over (ver Ove Over 

$5, 000. Total. $5,000. Total. $5 000. “ $5,000. Total 
0 116 iQ 10] 30 36 112 
ss APES 39 105 25 87 14 59 Is 86 
Sees 28 70 23 58 13 4 4 31 Oo 
Pacific ........ 5 20 2 LO _ 7 9 22 
United States ¥3 311 90 "56 57 1S7 94 300 
Canada ........ 8 20 1 17 6 17 16 51 


BANK EXCHANGES. 


Bank exchanges still how 0) a very large volume of pay- 
ments through the banks compared with every year but a 
year ago, but there was exceptional activity in the early 
months of 1906, and it was reflected in these bank figures, 
especially at New York where stock market operations 
were double in volume those of the past week. Total 
exchanges this week at all leading cities in the United 
States are $3,189,220,680, a loss of 10.7 per cent. compared 
with a year ago, but a gain of 18.4 per cent. over the corre- 
sponding week of 1905. The loss compared with a year 
ago is almost wholly at New York City, where, as previously 
stated, payments through the banks on account of stock 
market operations are much less this year than in the early 
part of 1906. All other leading cities report a gain over 
both preceding years, with the exception of Philadelphia, 
Pittsburg and Chicago, which show trifling losses in the 
comparison with last year. There are notable gains at 
Cleveland and Kansas City, and, in the comparison with 
1905, every city reports larger exchanges, and most of them 
a heavy increase. Figures for the week and average daily 
bank exchanges for the month to date and the three pre- 
ceding months are compared below for three years: 








Week Week Per Week Per 

Jan. 10, 1907. Jan. 11, 1906. C ent. Jan. 12,1905. Cent, 

te ai $199 238,620 $190,281. 005 + 4.7 $i G64, 584, S16 +211] 
Philade!phia. . -. 157,614,720 160,: 224, 532 — 1.6 130,073,132 +21.2 
Baltimore. ...... 31,655,640 30,864,230 4 2.6 26.186,299 +209 
Pittsburg ....... 55 512,447 57.3 24.660 — 3.2 $3,082.301 +28.9 
Cincinnati ...-. 32,047,650 29,063.900 +10.3 27,681.850 +15.8 
Cleveland. oss 20,293,186 1GB.560.258 4 22.5 15,977,024 +27.0 
Chic ago ..... Pe R 238,213,122 240,415,011 — 0.9 194,256,767 +22.6 
Minne apolis - nee YO0,908 254 20.008. S87 + 4.5 17,880,513 +169 
he eee 68,154,521 6O.875.885 + 19 O4,.022.895 + 6.5 
Kansas City .... 33,481,359 PA S42.6038 429.6 5.7 48,783 i 4) 
Louisville....... 15,602,556 15,304,637 + 1.9 12,653,290 +23.3 
New Orleans ... °6,2382,106 24,827,965 + 5.7 24,468,318 + 7.2 
San Francisco .. 45,.356.673 i4, A, 720, 584 + 1.4 33,486,387 +35.4 
EES $944, 510,854 “#92 ») 319, 192 RP ot BU S$77S.102.375 +214 
New York. . 2,244,909,826 » 647. $46,232 —15.2 1,915,587.132 417.2 
Total all. ....$3,189,220,680 $33 4 569, 666,4° 424 —10.7 $2,695,689,507 18.4 

Average daily: 

January todate. $58s, O69 000 $621,137,000 — 5.3 $480,940,000 +4+-22.3 
December. ...... 621,852,000 534.574.0000 — 2. i 457,027 000 414.2 
November... .... ee 44 OG 000 50?,484,000 + 380 483,032,000 + 7.1 
COORROR cccctcé« 492,164,000 444,267,000 4 10. 5 408,069,000 +20.6 





THE MONEY MARKET. 


Call money recovered in a manner that suggested the 
thought that last week’s easier tone was artificial. Demands 
for accommodation have not broadened in speculative chan- 
nels and mercantile conditions show no alteration, but the 
low position of bank reserves necessitates conservatism. 
Funds are returning from the interior, it is true, and about 
$5,000,000 in worn and mutilated paper currency sent from 
the West and South to Washington for redemption will be 
redeposited in New York, but all the available funds will be 
needed to meet requirements. Last Saturday’s bank state. 
ment showed that the reserve of the associated institutions 
had been practically eliminated, and it will hardly be possi- 
ble to restore a fair margin before the Treasury will cal for 
the advances that were made with a specifie date for repay- 
ment. Local banking conditions were considerably altered, 
also, by the numerous changes in officials at the annual 
meetings this week, and it is stated that other consolida- 
tions or shiftings of control were contemplated. The for- 
eign situation is not altered, and any prolonged period of ease 
at this center would start gold abroad in settlement of tem- 
porary loans through the exchange market. As the week 
advanced money became easier. 

Rates for call money ranged between 2 and 15 per cent., 
with 6} to 7 per cent. the most frequent figures. Short 
term time loans still commanded a premium above the legal 
maximum rate of 6 per cent. and long periods were quoted 
at that figure. Offerings of commercial paper were more 
readily taken at 6 to 6} per cent. for sixty to ninety days, 
endorsed bills receivable, 64 to 64 per cent. for four to six 
months single names and 7 per cent. for other endorsements. 

FOREIGN EXCHANGE. 

A liberal offering of cotton bills tended at times to de- 

press quotations, but these were usually absorbed readily 
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and the new year has opened with a fair degree of steadi- 


ness in the exchange market. It is noteworthy that interest 

nfined chiefly to the variations in local money rates, as 
the profit on foreign loans depends upon maintaining quo 
tations here above a parity with London. Inquiry for 
remittance diminished as the local money market hardened, 
and some of the recent advance in sterling exchange was 
lost. A good supply of cottoa bills was constantly in evi- 


dence, shipments of that staple continuing heavy and at 


firm quotations. Daily closing rates are given herewith: 
Sat. Mon. Tues. Wea, Thur. Fri. 
St ge, 60 days...... LSOl LSU's LSO% L.80% 1 SO 4.80lg 
Sterling, sight ......... LSD LS £S4% L Sty 1.845, 4.845, 
Sterlings, Cables....... LS5% 1.857%, 4.855, £S5ky 4.85% 4.85lg 
Berlin. sight . 94.56 O4.56 9 94.56 94.56 94.56 
i, eee 5.19% *5.19% *5.19% 5.20 5.20 5.20 


* Less pa at sien per ce nt. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents pre- 
mium; Boston, par; New Orleans, com nercial par, bank $1 
discount; Savannah, buying at 50 cents discount, selling at 
75 cents premium; Cincinnati, par; San Francisco, sight 10 
cents, telezraphic 124 cents; Charleston, buying at 50 cents 
discount, selling at 1-10 cent premium; St. Louis, 10 cents 
premium; Minneapolis, 20 cents premium. 

SILVER BULLION. 
British exports of silver bullion to the Far East from the 
opening of the year to December 27th were valued at £15,- 
299,646, against £8,155,567 in the corresponding period last 
year, according to the weekly circular of Messrs Pixley & 
Abell, of London. India secured £14,867,196 of this year’s 
aggregate, China £430.70), and £1,759 went to the Straits, 
while in 1905 the shipments were divided as follows: India 
£7,230,421, China £886,847 and the Straits £38,299. 

Quotations of silver bullion developed a little weakness 
after the opening prices of the week, but the markets are 
still close to the highest figures of the year, and the move- 
ment to India continues the dominant factor in London 
trading, which practically fixes the price of silver. Domes- 
tic conditions are souad and prospects in the industry are 
considered bright. Closing quotations each day were as 


follows : 

Sa Mon. Tues Wed. Thurs. Fri. 
London prices. .... . 32 31d. 32.51ld. 32 06d. 32.004. 3187d. 31.874 
New York prices....... 69.87¢.  70.00¢. 6U.37¢e. 69.50C. 68.87e, 


68.87¢- 
FOREIGN FINANCES. é 

A gain of £1,371,154 in gold holdings was reported by the 
Bank of England, while loans contracted to £6,733,000, 
making the proportion of reserve to liability 39.97 per cent., 
against 33.50 per cent. last week. No change occurred in 
the official rate of discount, and it is necessary to go back to 
the Overend-Gurney Panic of 1866 to find the rate at 6 per 
cent. at the same date, with one exception. Although 
the London statement appeared very strong, it is reported 
that a heavy shipment of gold went the next day to 
Brazil in connection with the coffee valorization plan. The 
Bank of France reduced stock of gold 7,425,000 francs, but 
there was a decrease of 300,275,000 francs in loans, while the 
Bank of Germany also greatly strengthened its position by 
reducing loans, and also gained gold and silver. Call 
money in London declined to 34 per cent., while time loans 
were quoted 5 percent. At Paris the open market rate is 
3 per cent. and at Berlin 5.31 per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Jan. 10, 1907 Dee 31,1906 Jan. 11, 1996 
lg Se $160.89, 8954 $163,651,262 $130,035,500 
Silver Owned ...... AS 10,574,971 8,361,193 17,127,741 


Net gold stocks decreased slightly during the year thus 
far, but gross gold holdings have steadily risen until the 
record is now $895,758 913. The available cash balance is 
$242 451,613, of which the national banks hold $145,544,382 
in addition to disbursing officers’ balances of $11,795,268. 
In January thus far there appears an excess of receipts over 
expenditures on regular Treasury operations amounting to 
$4,254,140, making the surplus for the fiscal vear $29,305,049. 


NEW YOS&K BANK AVERAGES 

Last Saturday’s averages of the associated banks proved 
disappointing, dividend disbursements failing to return to 
the local institutions as promptly as anticipated, making 
little net change in cash, and that in an adverse direction. 
Yet the heavy loan expansion called for a large sum to be 
added to the reserve, and, failing that proportionate gain, 
the surplus was almost eliminated. The showing was even 
less satisfactory than at the same date a year ago, while the 
comparison with 1905 is still more unfavorable. There was 


little change in bank note circulation, and deposits of public 
funds remained at $16,401,600. The statement in | Cotan 
compares with earlier dates as follows: 











Week's Changes. Jan. 5, 1907. Jan. 6, 1906. 
rene Inc. $16,694,500 $1,019,667,500 $1,004,658,30 
Deposits . mane 19,277. 200 1,000.578,300 933,742,380 
Cire ulation .. Gade wile Dee. 6.600 53,664,200 52,912,900 
Di a tmecwbandee Dec, 6,371,600 172.951,400 167.336,000 
Le al tenders.... Ine. 5,969,500 77,341,000 79,170,700 
Total Cash. ....... Dec $102,100 $250,292 400 $246,506,700 
Surplus reserve... Dec. 5,221,400 147,82 571,000 


Non- member banks that clear through members of the 
New York Clearing Houre Association report loans, $132,- 
616,200, an increase of $1,193,100; deposits $141, 913, 900, a 
gain of $3, 664,000; deficit below 25 per cent. cash to total 
deposits, $2. 630 075, compared with a deficit 0° $3,522,375 in 
the previous week’s statement. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $100,385, exports 
$525,981; goldimports $109,246, exports $6,000. 





DUN’S INDEX NUMBER. 


Dun’s Index Number of commodity prices proportioned to 
consumption was $107.264 on the first business day of 
January, 1907, against $108.172 a month previous and 
$104464 a yearago. The decline of almost one per cent. 
during December occurred in articles of food, and was a 
natural result of the conclusion of the holiday demand, 
together with extremely mild weather which increased the 
supply of eggs and similar products, while the unexpectedly 
tavorable showing of the official crop report depressed prices 
of grain and cotton. The advance in cost of hay was 
checked by a much larger Government estimate than had 
been expected, although there still appeared a decrease in 
comparison with the preceding crop The cost of clothing, 
metals and miscellaneous products rose slightly, open 
weather maintaining activity in the markets for building 
materials to an exceptionally advanced date. The small 
net gain of about 3 per cent. for the year is a wholesome re- 
flection of the unsurpassed rate of consumption, while the 
comparatively small amount of speculative inflation makes 
the outlook bright for the new year. 

Opening prices in January, 1907, compare as follows 
with dates back to 1897, separated into seven general classes 
for convenience of comparison. In compiling this record 
due allowance is made for the relative importance of each 
of the several hundred quotations used : 





Dairy 
Bread and Other Cloth- Miscella 
stuffs. Meats. Garden. Food. ing. Metals. neous. Total. 
+ + + + + + 
1897, J 1..11729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
July 1 (low) 10.587 7.524 8.714 7.887 13.808 11.642 12.288 72.455 
1898, Jan. 1..13511 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
1899, Jan. 1.. 13.815 7.520 11.458 9.096 14.150 11.843 12.540 0423 
1900, Jan. 1.. 13.254 7.258 13.702 9.200 17.48 18.085 16.312 95.295 
1901, Jan. 1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.668 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
1903, Jan. 1.. 17.104 9522 14.613 9.418 15.938 17.185 16.576 100.356 
1904, Jan. 1.. 17.102 8.138 15.287 9.653 17.316 15.887 16.759 100.142 
1905, Jan. L.. 18.278 7.950 13.948 10.699 16.319 16.188 16.936 100,318 
Feb. 1.. 18.082 8.031 13.656 10.816 16.887 16.170 17.400 101.042 
Mech. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 101.939 
April 1 17719 8.599 12.268 10.572 16.984 15.668 17.396 99.206 
May 1.. 16.408 8.727 11.813 10.508 17.058 15.760 17.290 97.564 
June 1 17.978 8.899 10.77710.477 17.380 15.786 17462 98.759 
July 1.. 18.8351 8.614 9.982 9.972 17.986 15.916 17.061 98.312 
Aug. 1 17.270 8.711 12.121 9.924 14.453 16.141 17.226 99.846 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 100.308 
Oct. 1.. 16.850 8.355 12.863 9.732 18.775 16.576 17.275 100.426 
Nov. 1.. 18.033 8.441 14.802 9.522 18.839 16.689 17.427 103 853 
ec. 1.. 17.298 8.512 14.911 9.833 19.136 16972 18.650 105.312 
1906, Jan. 1.. 16.554 48.426 14.399 9.822 19.313 17.141 18.809 104.464 
Feb. 1.. 16.058 8.690 13.97 9.688 19.139 17.042 19.417 104.011 
Mech. 1.. 15.715 9.152 13.644 9.626 19.015 16.973 20.079 104.204 
April 1.. 16.294 9.335 14.738 9.419 19.125 16.927 20.228 106.066 
May 1..17.050 9.295 13.842 9.464 19.192 16.948 20.268 106.059 
June 1.. 17.379 9.452 14.350 9.47 19.128 16.591 20.417 106.794 
July 1.. 17.923 9.677 12.590 9.645 19.177 16.849 19.555 105.216 
Aug. 1.. 16.434 9.712 11.968 9.760 18.970 16.786 19.355 102.985 
Sept. 1.. 16.259 9.600 13.323 9.757 18.854 17.083 19.406 104. 287 
Oct. 1.. 16.216 9.251 13.977 ¥.789 18.985 17.426 19.491 105.235 
Nov. 1.. 16.627 9.384 14.535 9.840 19.175 17.595 19.527 106.683 
Dec. 1.. 16.347 9.279 15919 9.877 19.488 17929 19.333 108.172 
1907, Jan. 1.. 16.079 9.350 14.965 9.760 19.637 18,087 19.386 107.264 





8 DUN’S REVIEW. 


Detailed comparison of the fluctuations during December 
show that the only changes in breadstufts were downward, 
but there was no alteration in oats, despite the large in- 
crease in the official crop returns. This was probably due 
to the fact the best known trade authorities did not 
endorse the largely increased acreage discovered by the 
Department of Agriculture. Net changes in prices of meats 
in the primary markets were unimportant; advances in live 
hogs, lard, tallow and bacon being partially offset by de- 
clines in mess pork and ham. There was scarcely any 
change in live beef or sheep. The largest decline for the 
month occurred in the section embracing dairy and garden 
products owing to lower prices tor several articles of large 
consumption, such as eggs, butter, hay and fresh apples. 
The only advances in this section were in cheese and dried 
apples. Miscellaneous food products also showed a small 
net loss, provided by lower quotations for raw sugar, coffee, 
hops, rice, and spices. Malt and tea supplied the only ad- 
vances in this division, and most commodities remained un- 
changed. 

There was much irregularity in the clothing section; raw 
cotton declining while cotton goods advanced; raw wool 
rose slightly and woolen goods remained unchanged; silk 
was higher and rubber lower, while boots and shoes re- 
mained unchanged, although the average of all grades of 
leather rose slightly and hides declined. The most impor- 
tant alteration in metals was the advance in pig iron and 
some forms of finished steel, while lead and copper were 
also higher, but tin declined. Little change occurred in the 
miscellaneous class; lath, turpentine and some other build- 
ing materials advancing, while paper declined, and there 
was a moderate rise in drugs and chemicals. 


IRON AND STEEL. 


A few reports are reccived from departments of the iron 
and steel industry indicating that demand has become less 
urgent, but this class of news is extremely rare, and just 
now it is only natural that specifications for structural 
shapes should diminish. The contracts have been placed, 
however, and it makes it possible for these mills to get 
ahead in preparation for the usual spring demand. _In- 
stead, there is a disposition to put the mills on billets, 
which are very scarce, and the result will probably be the 
customary pressure for structural shapes when out door 
operations are resumed. Pipe founders, machinery manu- 
facturers and makers of agricultural implements are all in 
the market for material, and the large tonnage now under 


negotiation should soon be placed. Production of pig iron 
in December rose to 2,236,153 tons, against 2,187,665 in the 
month preceding, according to the Iron Age, but the active 
capacity at the opening of the new month was slightly 
lower than on December 1; 507,397 tons comparing with 
513,860. Shipyards on the lakes are rushing work on a 
fleet of new freight vessels that will establish some new 
records of iron ore movement upon the resumption of lake 
navigation in the spring. 


MINOR METALS. 


Aggressive speculation for the short account at London 
was successful in depressing tin quotations considerably, both 
here and abroad. The high money market is believed to 
have facilitated the attack on prices, but even in the spot 
business there was not the increased activity that might 
have been expected to follow the more attractive prices. 
On the other hand, premiums are paid for spot c pper, one 
carload selling at 25 cents per pound, and strength is noted 
in all sections of this metal. Lead is strong and active, but 
without alteration in the price fixed by the leading seller. 


THE PITTSBURG MARKET. 

PITTSBURG.—Interest in the market is centered in prices 
of iron for the second half of the year; iron is scarce and 
prices high, but many consumers believe that lower prices 
for forward delivery are about due. Thus far no evidence 
of a lower tendency has appeared and sales are still strongly 
indicative of the strength of prices, both for immediate and 
forward delivery. Production of pig iron has increased for 





several months past, but consumption is at a high rate and 
the furnaces are not accumulating much stock. Recent 
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transactions include several fair sized contracts for standard 
Bessemer and foundry iron, but forge has not been prom- 
inent. Inquiries for all grades are more numerous and a 
broader buying movement for the second half is looked for 
during the next thirty or sixty days. For prompt delivery 
No. 2 Northern foundry iron in small lots commands prices 
ranging from $24.85 to $25.85, Pittsburg, but for forward 
delivery the price is about $23.35 for second quarter and 
$22.35 for third quarter. Standard Bessemer is firm at 
$23.35 to $23 85 and basic $22.85 to $23.10. Coke is firm 
and production large, the output during the holiday weeks 
exceeding similar periods in other years. Cold weather has 
interfered with construction work on new plants, but there 
is considerable work under way and more is contemplated. 
Production of coke in the Connellsville region is averaging 
over 400,000 tons per week, and about 95 per cent. of the 
ovens are in blast. Inquiries for spot coke are more num- 
erous, but the available supply is small. Prices for spot 
coke are firm at about $3.65 to $3.85 and $4 to $4.25 for 
foundry. 

There are not many inquiries for billets, as most consum- 
ers are covered by contracts, and current business is con- 
fined to small lots. Prices continue firm on a basis of 
$29.50 to $30 for Bessemer billets, $32.50 to $33 for open- 
hearth and $30 to $31 for sheet and tin bars. There is not 
much new business in muck bar, but the mills are well sup 
plied with work and material is scarce for immediate needs. 
Prices are firm at from $34 to $37, according to grade. The 
tin plate market is strong and the mills started the new 
year with smaller stocks on hand than for several years. 
Production and consumption are heavy and consumers are 
liberal in their specifications to the mills. Prices are firm 
at $3.90 per box for standard cokes. Sheets are active, 
specifications heavy and production large. Most consumers 
are covered by contracts, and buying is not on a large 
scale, but there is a fair run of current orders. Black 
sheets are quoted at $2.60 for No. 28 gauge and galvanized 
at $3.65 f. o. b. Pittsburg, with premiums of from $1 to $2 
per ton on heavy gauges for prompt delivery. There is.a 
fair amount of new business in iron and steel-bars. Con- 
sumers are specifying heavily on old contracts and the mills 
are sold severa] months ahead. Steel bars are very firm at 
$1.60 to $1.65 and iron bars at $1.80 to $1.85. The wire 
market is active and the mills are well supplied with busi- 
ness, but deliveries are not satisfactory. Wire nails are 
quoted at $2, and galvanized barbed wire at $2.45. Wire 
rods are scarce and high prices are paid where prompt 
shipments are guaranteed. Prices are very firm at $37 for 
Bessemer and $38 for open hearth rods Merchant and line 
pipe mills are well supplied with business and there is con- 
siderable new tonnage figured on. Small orders come in 
right along aad the mills are behind on specifications. 





THE GRAIN MARKETS. 


Little recovery from last week’s low wheat price was ac- 
complished when the week opened with a smaller increase 
in the visible supply and heavier world’s exports than a 
year ago. There was some disposition by the short account 
to take profits on advices from Argentina that harvesting 
was delayed by bad weather, and also a reduced estimate 
ofthe Australian yield, but these covering purchases did not 
produce more than a momentary rally of a small fraction. 
A trade report shows very much heavier wheat stocks in 


country elevators of the Dakotas than at this date last 
year, and about a third of the tota! vield still on the farms. 
Foreign purchases have increased at the recent decline in 
quotations of wheat, but the corn situation shows little 
alteration, Atlantic coast exports since July ist falling far 





short of last year’s figures, while the comparison is still 


more unfavorable as to oats. As the week advanced and 
the temperature declined there was much apprehension re- 
garding possible damage to winter wheat in the ground, 
much of which had little snow covering. This information 
was as indefinite as usual, but the previous decline had 
been carried so far that some recovery was in order, and 
talk of injury by frost was as good a reason as any other. 
Northwestern flour mills are now producing at about two- 
thirds capacity and the market continues very dull. 


/ GRAIN MOVEMENT. 

Western receipts of wheat are again smaller than in the 
corresponding week last year, and the Atlantic coast outgo 
also shows some falling off for the week, but the season’s 
shipments make a good showing against those of the same 
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part of the previous season. A noteworthy gain appears in 
the interior arrivals of corn, but exports from the Atlantic 
seaboard continue to show a heavy loss in comparison with 
the outgo a year ago. 


The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1906. 
The total for the last two weeks is also given, with com- 
parative figures fur last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


oe 


2 wid Flour. 
Western Atlantic 


ee) LO 


Atlantic Westera Atlantic 

Receipts Exports. Exports Receipts. Exports. 

RU eee 58.69 $7,323 23,796 959,974 358,975 
I wkcav dccewies 633,542 128,000 18,263 743,842 394,035 
Ds ceensccawec LO022,159 339,891 47,700 1,134,047 273,008 
Tresday .... .. 660,750 312,227 50351 1,013,682 140,747 
Wednesday. .....-.- {7,812 12,000 12,974 853,104 79.571 
Thursday ........... 639,533 322,491 $1,705 509,435 43.876 
Fotal. ..ceo.---..4,194, 793 1,201,932 194,789 5,214,084 1,490,272 

* last vear 4,370,395 1,529,041 297,074 3,950,018 5,970,811 

Two weeks.........9,257,275 2 430,017 335,626 10,870,191 3,693 502 
” * last year.9,311,637 2,422,550 147,654 8,782,252 9,699,248 


The total western receipts of wheat for the crop year 
thus far amount to 156,843,244 bushels, against 169,728,320 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 2,078,482 bushels, 
against 2,167,351 last week and 2,865 874 a year ago. Pacific 
exports were 861,211 bushels, against 181,045 last week 
and 928,844 last year. Other exports were 642,350, against 
486,691 last week and 451,559 a yearago. Total exports 
since July 1, of wheat, flour included, were 89,196,970 
bushels, compared with 56,365,667 bushels last year. 
Official returns are taken up to December 1 and Dun’s 
figures since that date. 


THE WHEAT MARKET. 

According to the official report there was an increase of 
1,041,000 bushels in the domestic visible supply of wheat 
last week, making the aggregate 45,768,000 bushels against 
45,226,000 bushels at the corresponding date last year, when 
there was a gain of 2,275,000 bushels. Exports from all 
surplus nations last week amounted to 9,303,000 bushels, 
against 6,807,000 bushels in the week preceding, and 
7,400,000 bushels a year ago. The increase of last year’s 
figures was unusually well distributed, although Russia 
showed the largest gain, and Argentina wassecond. Where 
any loss occurred the change was slight. Trade reports 
make the world’s visible supply of wheat 220,457,000 bushels 
on January 1, 1907, against 205,909,000 bushels a year 
previous. The gain during December was only 1,409,000 
bushels, compared with an increase of 4,054,000 in the same 
month of 1905. 

THE CORN TRADE. 

Last week’s shipments of corn from all countries amounted 
to 4,788,000 bushels, against 4,651,500 bushels in the pre- 
ceding week, and 7,164,000 bushels a year ago. The loss 
in comparison with last year’s figures was chiefly in ship- 
ments from this country, Argentine and Danubian ports 
showing substantial gains. A liberal gain of 1,204,000 bushels 
made the domestic visible supply 5,823,000 bushels, which 
compares with 12,820,000 bushels at the same date in 1905, 
after a gain of 943,000 bushels in the corresponding week. 
Speculative demand by the short account has. maintained 
quotations of corn notwithstanding a most unsatisfactory 
export inquiry. 

THE CHICAGO MARKET. 

CHIcAGO.—The flour and grain markets closed for 1906 
under steady conditions, and the December deliveries of 
moderate aggregate were promptly completed, with the 
average of values slightly lower than at the opening of that 
month. On resuming after the holidays no special features 
developed, aside from a decline of 10 cents in flour and a 
meagre improvement in the inquiries from abroad. No 
important sales are reported thus far and millers continue 
rather conservative in their operations. Supplies of flour 
being equal to the demand there is little disposition to 
increase the output of flour, and their small purchases have 
had a depressing eftect upon cash wheat. No. 2 red winter 
wheat declined to 714 cents per bushel, against 72% cents a 
week ago, while the stock in store decreased 35,543 bushels, 
against a gain of 196,683 bushels last week. Only moderate 
activity is seen in the coarse grains, but prices show very 
slight changes. Transactions in the distant options are 
mainly confined to the May and July months and traders 
generally expect a lower range of values to be established, 
In view of the enormous marketings which remain to be 
made in face of a demand which does not expand satisfac- 
torily. For the first time in a long period all receipts run 


larger than those of a year ago, notably in wheat, corn and 
barley, but this is not accompanied by a corresponding 
Compared with the closings a week 


increase in shipments. 
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ago prices for the January deliveries are unchanged for 
oats, and lower in corn $ cent and wheat 1} cents a bushel. 
The total movement of grain at this port rose to 9,990,207 
bushels, against 7,585,164 bushels last week and 9,061,741 
bushels a year ago. Compared with those of last year 
receipts increased 30 per cent. and shipments decreased 
29.8 per cent. Contract stocks in Chicago increased corn 
11,897 bushels, and wheat 47,339 bushels, but decreased 
oats 51,933 bushels. Comparative stocks are: 





Wheat. This Week. Previous Week. Year Ago. 
PL cn tea. Gavccesndeewd 121,456 | FS eee eee ETS 
DU IE occucasececedecs«s) GE 808,429 2 441,429 
eke 26 ac acalisn te amines 107,502 | A im Bynes St 
| > | eee ll 8,587,755 2,353,442 
No. 1 Northern. ........-. ... 43960 47,2 733,647 

, ss SRE 9,719,714 9,672,375 5,528,518 
Comm. Com@racté. .....<<e<<..-. 759,179 747,282 3,508,190 
Onde Comtracs....c<...c<ceca 1,040,832 1,092,765 4,126,344 


Aggregate stocks in all positions in store increased oats 
141,000 bushels, wheat 374,000 bushels and corn 775.000 











bushels. Comparative stocks in store follow : 

Stocks. This week. Previous week. Year ago 
ERE ea ew ee en a 2 15,093,000 14,719,000 9,792,000 
tints ab in peadecbeaaddaded@amendd 3,136,000 2 361.000 6,447,000 
nbc etladtiith Cecacene dbenewebaiis 4,372,000 £231,000 11,637,000 
PE aucianéewbé alts ebbliemebe Gudie die 549,000 157,000 759,000 
EE Silt ta a oi neared ein 90,000 93,000 546,000 

EE ae 25,240,000 21,861,000 28,931,000 


The appended table shows in detail the grain movement 
for this and previous weeks: 




















Receipts. This week. Previous week. Year ago 
2 EE Se ae 671.000 669,000 269,000 
Corn, +" 2h. ei dilieanais aeaaneee 3,584.842 3,141,499 2,696,550 
Oats, neugneenebeseanand’ Ge 1,462,404 2,219,350 
a... i . minemiumdmiindneiinteiee T9628 T7000 55,000 
es <-. * - iiadebadawnsesenss 793,060 HOO S86 436,930 

bau ssceudune beastie eatéed 7,382,592 5,950,789 5,676,330 

Shipments. This week. Previous week. Year ago- 
Wy II: 6 ~ ocncccendseeseccend L82,429 160,008 187,485 
Corn, sje OOO EE APE 1,142,672 T410,830 L,O78S,507 
a --\ 1) oe éebdbieeteaabeceusiieds 1,064,500 500,219 1871,391 
Rye, 51,739 63,758 35.775 
Barley, 166,275 169.560 211,253 

PE cttbanchaddvacdsanebeewins 2,607,615 1,634,375 3,584,911 


Eastbound shipments of flour were 168,263 barrels, against 
168,223 barrels last week and 127,879 barrels a year ago, 
and of grain were 2,176,000 bushels, against 1,999,000 
bushels last week and 2,886,000 bushels in 1906. 

Provisions wound up the year 1906 under the pressure of 
well sustained demand and comparatively small available 
stocks in store. The general conditions affecting the mar- 
ket have shown no special change, aside from continued 
improvement in the foreign branch, further advices indica- 
ting a more encouraging outlook. The monthly statement 
showing stocks in store aggregating 77,839,461 pounds was 
better than expected, and compares with 57,346,322 pounds 
December 1, 1906, and 99,604,165 pounds on January 1, 1906. 
The gain was mainly in mess pork, ribs and lard made since 
October 1, 1906. Compared with the closing prices a week 
ago, January deliveries advanced for ribs 5 cents a tierce, 
while declines occurred in lard 123 cents and pork 5 cents. 
Receipts of live hogs make a better showing this week, but 
they are yet under those of a year ago, and packing capacity 
is not entirely active. The market for live stock reflects 
well maintained demand and compared with the closings a 
week ago, prices advanced for hogs 5 cents a hundred- 
weight and cattle 25 cents, but sheep declined 10 cents. 
Receipts were 335,424 head, against 329,880 head a year ago. 
Eastbound shipments of provisions were 21,556 tons, against 
19,439 tons last week and 29,210 tons a year ago. The 
average price of hogs, January 1, 1907, was $6.34 a hundred- 
weight, against $5 23 January 1, 1906, and $6.25 four years 
ago. The past year’s average weights were as follows: 
Cattle, 1,000 pounds ; hogs, 226 pounds and sheep 81 pounds, 
against 1,019 pounds, 222 pounds and 83 pounds, respec- 
tively, for 1905 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour trade is dull, with mills running 
at about two thirds capacity. Orders booked did not 
equal output and were mostly all for domestic use. 
Stocks of flour are light at reserve centers and a better 
market is expected soon. Cereals and feed are dull and 
slightly lower. 





RAW AND REFINED SUGAR. 


Considerable business in Cuban raw sugar was transacted 
at slight reductions in prices, chiefly of January shipments, 
and all to one refiner. Stocks at Cuban ports are much 
heavier than a year ago, and the number of centrals grind- 
ing has increased to 15L The same concern thit made the 
large purchases of raw sugar also reduced list quotations 
of standard granulated to the basis of 4.55 cents, less one | 
per cent. cash, while other leading melters quoted 4.70, but 
allowed an extra rebate of 10 cents a barrel. 








DRY GOODS AND WOOLENS. 

Buying is not on as large a scale throughout the country 
as during the last few months of last year, but this has not 
interfered in any degree with the firmness of the market, 
and selling agents are confident that prevailing conditions 
will prevent any possible irregularity for the next few 
months at least. While they are not willing to talk so 
confidently regarding the fall season, the well-sold con- 
dition of cotton fabrics makes the outlook very firm. 
Buyers to-day are paying high premiums for prompt de- 
liveries, but these may be insignificant compared with 
possible future quotations. Woolen goods are moving 
gradually into a more active condition, and many lines of 
men’s wear have been opened and a good deal of business 
has been accomplished ; also in dress goods, but the market 
in these goods still depends on the future. 


COTTON GOODS. 

The market for piece goods remains entirely independent 
of the raw material situation and is governed entirely by 
the demand for goods, which cannot be supplied according 
to the desires of the buyer. The latter is looking largely 
for quick delivery goods and is willing to pay a moderate 
advance over the market to secure them, but this he is 
unable to do in the majority of instances, and where there 
is any opportunity to obtain nearby shipments it is neces- 
Sary to pay prices which seem abnormally high. Should 
the incipient buying by the Chinaman develop into larger 
proportions the effect upon the market as a whole would be 
very appreciable. The orders which have been received so 
far have been placed on 3-yard sheetings as well as 3.25s 
and standard drills, while negotiations are said to be in 
progress on certain lines of cotton flannels. All orders have 
been at full prices and business has been refused at very 
slight declines from general asking quotations. While it is 
not felt that thismovement is anything but spasmodic, it leads 
many to believe that more is to be expected at the proper 
time. This date is set by many as immediately before 
the China New Year in February. Print cloth prices 
remain very steady and in instances advances have been 
asked and secured. For wide 64 squares 64 cents has 
been paid for spots, and while futures are on a lower level 
they represent a handsome margin to the manufacturer. 
Narrow cloths are on a basis of 4 cents for regulars, 
although for certain qualities a higher poundage price 
has been secured. Printers are not in the market 
for any large quantities, but the advance on staple prints 
to a basis of 54 cents should cause a movement of con- 
siderable proportions before the new price becomes opera- 
tive and this may foree the printer into the market. 
Bleached goods are steady, but buyers are simply covering 
their current requirements. Wash goods are being opened 
for the new season at second hands, while in the primary 
market lines are well sold ahead. 


WOOLEN GOODS. 

The week has seen the opening of a good many lines of 
medium priced woolens and there has been more activity, 
but it cannot be said that the market is in a position where 
its exact status can be determined. Buyers are prepared 
to operate on lines which they have had before, or which 
are so staple that they ean run little risk in taking. On 
fancy goods it is not such an easy problem, and the majority 
are inclined to wait until they have some more information 
from their trade regarding the latter’s necessities. The 
clothier has not had a satisfactory season during the last 
few months—the weather has been against the cleaning-up 
of heavy weight stocks and as a consequence there are few 
who feel like buying very freely on heavy weights for 
another season. A good many goods have been sold, and 
certain lines which were opened early are practically sold up 
for the coming fall season. On fancies, however, orders 
are indicative of a conservative feeling on the part of 
_ buyers which would seem to justify their operations. One 

of the tendencies from which a good deal is expected for 


the fall season is the seeming inclination of the buyer to. 


take wool goods, and while these orders are experimental 
in a sense, the very fact that these goods are to be 
carried in clothiers’ lines would seem to indicate that the 
business to be secured ean be counted upon with a consider- 
able amount of certainty. The overcoating market is by 
no means cleared of uncertainties and yet orders taken for 
fancies may indicate a development in this character of 
goods. A good deal of business on staple dress goods for 
next fall has been accomplished, but fancies have not been 
opened long enough to indicate the specific trend. 
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THE YARN MARKET. 

Buying has been on a smaller scale during the last week 
or more, but there has been no evidence of weakness even 
in the coarse counts. Fine numbers are practically nominal 
and it is simply a question of delivery on the majority of 
lines. Woolen and worsted yarns are steady, but with only 
moderate business reported. Linen and jute yarns show 
little change, but prices are very steady. 


HIDES AND LEATHER 


The packer hide market continues to be maintained on a 
very firm basis, while domestic country hide and foreign 
hides show a steadier tone than heretofore. Sales of packer 
hides this week have not been large, but the kill of cattle 
has decreased and there are no surplus supplies of hides on 
hand outside of accumulations of late November, December 
and early January heavy and light native cows. Native 
steers are especially firm. It is believed that packers 
would sell large quantities of January native steers at l6ic., 
but small lots are not obtainable under 1l6}c. and several 
single car loads have been sold at this figure. Branded 
hides are also firm on the basis of 15tc. for heavy Texas, 
15e. to 15}c. for light Texas, 14$c. for extreme Texas, l4ic. 
for butt brands and 143c. for both Colorados and branded 
cows. One packer is reported to have cleaned out all of 
his January salting butt brands, Colorados and branded 
cows at the above prices. Country hides are somewhat 
steadier, though it is expected that these will sell off in 
price as the quality depreciates. Chicago bufis rule at 
128. to 13c. Latin American dry hides are unchanged 
from the 4c. break which occurred last December. River 
Plate hides are in more demand in Europe and some of the 
accumulations there have recently been sold at only slight 
concessions from former rates. 

The leather market is generally quiet, but prices rule 
steady to firm on all varieties. Sole leather tanners have 
no surplus stocks of account on hand and are disposed to 
hold strong at former prices, despite the present lull in the 
demand. Shoe manufacturers and other buyers usually 
enter the market around the middle of January, 2nd tan- 
ners therefore believe that next week will show a revival 
of trade. A good deal depends on the action of the shoe 
buyers who are now in Boston. If these shoe wholesalers 
make good contracts with the manufacturers the latter will 
undoubtedly buy leather freely to cover their wants. The 
wholesale leather dealers are doing slightly more and have 
made fair purchases, especially of Texas oak sole. About 
six cars of Texas sides have been sold in the New York 
market this week. Harness leather rules steady, but rather 
quiet. Belting butts are not active at present as most buy- 
ers regard the present quotation of 50c. for light weight 
butts as artificial and they are disposed to hold off. Side 
upper leather and calfskins are in light request and glazed 
kid is again dull. 





BOOTS AND SHOES. 


The market continues to show a steady to firm tone, but 
no changes are anticipated, at least for the present. Most 
of the large New England manufacturers have all the spring 
business booked that they can conveniently take care ot 
and the situation all around shows a generally healthy tone. 
There is a good number of visiting buyers in Boston who 
are looking the market over, but »s yet have failed to pur- 
chase extensive lines. Jobbers are disposed to proceed 
cautiously and thus far have restricted their purchasing to 
samples for next fall. However, the season is early and it is 
expected that before visitors leave for their respective 
homes that western jobbers particularly will place some 
initial contracts for early summer and fall delivery in 
staples. The jobbing trade keeps up well and local whole- 
salers state that the only quiet week experienced in leather 
goods was the week between Christmas and New Years. 


THE BOSTON MARKET. 


Boston.—The footwear market is active. Buyers from 
all parts of the country are here in large numbers. The 
volume of business closed is of good size and there isa 
large number of pending orders. Spring goods are being 
freely contracted for, and there is a liberal movement in 
heavy goods for next fall, both through sample orders and 
bookings of larger size. The prospects point to a most 
successful spring and summer run of the factories. Ship- 
ments for the week increased to nearly 92,000 cases. 
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"MARKET FOR COTTON. 


Strength prevailed early in the week, despite much larger 
cains in the visible supply than in the same weeks of earlier 
years, and a liberal daily port movement that assured a 
heavy yield. But option trading was on a limited scale, 
partly because of the holiday interventions that were still 
in evidence, and also on account of uncertainty regarding 
_the statement of the quantity ginned that was about due. 
These elements of disturbance kept down the volume of 
business when the week opened, but had no depressing 
effect on quotations. There was support in the advancing 
cables of Liverpool prices, the well-maintained exports, the 
activity of domestic spinners, and the decrease in certificated 
stock of cotton at New York, as compared with the supply 
so held a yearago. Speculative operations on the short side 
of the market were curtailed as the tone improved and pur 
chases became the dominant feature, even after the National] 
yinners’ statistics appeared piacing the quantity ginned up 
to January 1 at 11,719,000 bales. This was considered as- 
surance of a total crop in excess of 13,000,000 bales, yet 
the market was not depressed, because revival of Chinese 
purchases of cotton goods promised a still greater consump- 


tive demand than had been expected. Dispatches from 
plantations suggest smaller stocks still to come forward 
than usual at this season, and southern cotton mills report 
difficulty in securing sufficient raw material of satisfactory 
quality. The Census Bureau report of cotton ginned up to 
January 1 was 11,750,944 bales, which compares with 
9,725,426 bales at the same date last year. Despite these 
large figures there was a sharp advance in option quotations 
as soon as the statement was published, indicating that 
many traders evidently anticipated still greater returns. 
Based on this report. the final yield is now generally placed 
at 12,700,000 to 13,000,000 bales. There was some reaction 
from best prices owing to heavy port receipts and liquida- 
tion by the long account. | 


SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York. cents........<e.. 10.85 1O.S5 1O.S5 10.90 LO.SO LO.8O 
New Orleans, cents......... 10.50 10.50 10.50 10.56 10.56 LO.5G6 
Liverpool, pence. ...........- 5.93 6.04 5.96 6.02 6.02 5.96 


Latest statistics of supply and 
cotton are given herewith: 


movement of American 


Abroad and 
Afloat. Total. 
105,637 4,167,577 + 177,tt4 
54 $.141.660 
31.000 BSS3.011 


Two Weeks’ 
1907, . 
i... Miveeessanwe 1.S887,660 
OM L752.011 
Bee, Ba cvnscceacs 
iss, © intivate 
1902, ‘** 10 
1901, * 
1900, “ 12 
1899, “ 
SL 2 * Serer 
1897, “ 15 eee 1,725,787 
ge = ae 1,961,000 
1895, “17 . 1,642,453 2 863,000 £505,453 nei 

From the opening of the crop year to January 4, ac- 
cording to statistics compiled by the Financial Chronicle, 
8,172,557 bales of cotton came into sight, as compared with 
7,097,296 bales last year and 8,086,107 bales two years ago. 
This week port receipts were 327,341 bales, against 163,296 
bales a year ago, and 179,893 bales in 1905. Takings by 
northern spinners for the crop year up to January 4 were 
1,236,670 bales, compared with 1,275,733 bales last year, and 
1,232,144 bales two years ago. Last week’s exports to Great 
Britain and the continent were 343,149 bales, against 180,912 
bales in the same week of 1906, while for the crop year 
4,335,687 bales compare with 3,573,776 bales in the previous 
season. 
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MARKET FOR RICE. 


Business in the rice market has opened the new year 
under most auspicious circumstances, and activity is not 
restricted to any one section of the country or quality of 
goods. Ready absorption of all offerings has held prices 
steady thus far in January, and at the Southwest there is 
pressure to get more money for cleaned rice, owing to the 
fact that the present position is not up to a parity with the 
rough market. Foreign markets are somewhat slow be- 
cause of the firm position of holders, forward contracts 
being unobtainable except at higher prices than purchasers 
appear willing to offer. The Louisiana crop movement for 
the Season to date shows receipts of 1,080,295 sacks rough 
against 977,958 sacks last year, while sales of 861,540 
pockets cleaned compare with 847,743 pockets a year ago. 
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“THE STOCK AND BOND MARKETS. 


The stock market was very irregular this week. After an 
early period of strength prices receded sharply under the 
influence of the firmness of money, call loans rising to 15 
per cent. The latter displayed an easier tendency later 
and a general improvement occurred, which, however, was 
only temporary and, following the announcement of the 
Pennsylvania’s new capital requirements, weakness again 
developed. 

Brooklyn Rapid Transit was the strongest feature of the 
market in the early trading, but later suffered from profit 
taking, following the decision of the Court of Appeals up- 
holding the right of the company to charge a 10 cent fare 
to Coney Island. Union Pacific’s heaviness had a depress- 
ing effect on the general market and early sharp recessions 
were scored by Reading, Northern Pacific, Great Northern 
and St. Paul. Atchison and Pennsylvania were exceptions 
to the early weakness, but the latter scored a sharp de- 
cline in the late trading. Southern Railway preferred 
was particularly weak at one time on unverified reports of 
a possible dividend reduction. Missouri Pacific was heavily 
depressed by the action begun against that company by the 
Attorney General of Missouri. Chattanooga’s strength was 
in reflection of the increased dividend rates from 5 to 6 per 
cent. per annum. Following the approval of the stockholders 
of the company to an increase in Northern Pacific’s stock from 
$155,000,000 to $250,000,000 the rights to subecribe to the 
new issue were dealt in for the first time on the Stock Ex- 
change. 

Amalgamated Copper receded sharply in the early deal- 
ings under pressure of profit taking from last week’s sharp 
advance Colorado Fuel & Iron and United States Steel 
were the leaders in strength in the industrial division during 
the greater part of the time, and the last named sold ata 
slight fraction above its highest price last year Central 
Leather advanced rapidly at one period, but failed to hold 
its gain. United States Realty & Improvement and 
American Ice were notably heavy. 

The daily average closing prices for sixty railway, ten 
industrial, and five city traction and gas stocks are 





appended : 

Last year. Sat. Mon. Tues, Wed. Thurs. Fri. 
Railway...........- 119 06 112.25 112.04 11152 111.44 111 60 111.10 
Industrial.......... 101 85 9799 9793 9749 98.35 9828 97 86 
Gas and Traction... 129.67 113.12 113.32 113.10 113.22 113.22 112.70 


RAILROAD AND MISCELLANEOUS BONDS. 

The railroad and miscellaneous bond market was broader 
this week than for along time past and gave evidences of 
some reinvestment of the funds disbursed for interest and 
dividends at the beginning of the year While a great 
number of issues were traded in, the bulk o° the activity 
centered in the convertible issues, heavy dealings occurring 
in the Atehison, Erie, Brooklyn Rapid Transit and Penn- 
sylvania issues of that class. United States Steel 5s were 
liberally bought. Interborough-Metropolitan 44s and St. 
Louis & San Francisco 4s were among the other active 
leaders. 

GOVERNMENT AND STATE BONDS. 

The sales of government bonds included among United 
States issues 4s 1925, coupon, at 1293, and among foreign 
issues Japanese 6s at 973 to 984, second series at 972 to 84; 
44s at 92% to 93, second series at 92% to 924; 4s at 82} to 
83%, Republic of Cuba 5s at 1014 to 102; United States of 
Mexico 5s at 974 to 974, and fours at 934. 





MARKET FOR COFFEE. 


ae 

Plans for the shipment of $5,000,000 in gold this week 
from London to Brezil in connection with the valorization 
scheme indicate that the operation is being pushed, not- 
withstanding a high money market in Europe that does not 
encourage the withdrawal of specie. Local speculation 
in coffee options is only moderate in volume and fluctua- 
tions in prices are not wide. Trading was chiefly respon- 
sive to cables from Europe, where a fair interest has ap- 
peared. Orders from the interior maintain a good jobbing 
demand for spot Brazil coftee, and more inquiry is noted 
for mild grades, but net changes in prices are unim»ortant. 
Receipts at Rio and Santos ports since July 1 now show an 
increase of about 4,750,000 bags over last year’s figures, and 
still more in comparison with the movement two years ago. 
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Go pref ...... feces 100% lU1l4 | 100%) 10l% Jan 10) 100% Jan 11 eye rn Railway ........-- tN + a 8 | O4 o oo . Gq] Jan 9 
. > -. ,’ ae 156% | 100% | 155%) 16 YJan v | 156% Jan 11 ao pre ipeastheonsn eet ys soe ois | i Rise. al eee” 
Great Northern pret IS3ty | 159% | 182% | 189% Jan - | l8z% Jan 11 | Southe vu K'y, 1é tron axa” | 1Giie | 16l4%_/ 162 Jan 4/160 Jan : 
° Great Northern Ure etfs. Rll So i9s i S&S Jan Od i944 Jan 2 1 Tennessee Coa TOR ...<- Los 
Green Bay & Western , 
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STOCKS 


Continued. 





Texas Central pref. .... sitiied 


TOLER Pe ccccocécoccececel 
Yo |). ear i} 
Tee Dee. 4 cnansnccacwes i 


Toledo, Peoria & Western... 


Toledo Railways & Light ss 
Toleao, _ Louis & West'n. | 


deo pre OSS es SOOSsee eee 
rwin C ity Rapid Transit. 
OD WR. 064.-2cactdcmesacucs 
*Lnion Bag & Paper Co.... 


GD WEEE. +. 3. nddenvddcdoeducs f 
ly 060OClU¢l a&$wlCO eee 


GO WEE - Kccncaceccescadce 


United Cigar Mfg pf ....... -| 


Und Kys Livestuwent Co. 


do pref. ... se cataseseal 
Un'd Rys St Lows a 
<U S Cast [ron ae aie adies 


do pref..... oan edines 
U 8S Express....... 


x | s Li ather erceecoeceocscoecacees | 


ado pret 


Us Realty & Improve ment i 
‘US Redue & Re fining eee 
i ees os 7 


US Kubber aa alsn ties tarts Mae 
GD BD Pie aide ceececedsas 


do 2d pref... covsedousaale 


hip | ee ee pees 


lt ES ch adc enisdncudedhpuine 
.c.  & 2 RAE ereeien 
Va Car Chemical. ....<ccccc- 

ig RE ee eee 
Va iron, € ‘oul & Coke. ar t 
T 


‘Vulcan Detinning .... 


it RE. bncchiebbanknacenewws 


Wells Fargo Express. ...... iF: 


Western Maryland........ 


W U Telegraph ...... -cccces 
Westinghouse E, | eee 
do Ist] Ms tdivhentdesmeandl 
Wheeling & ) spews 
ilo isi — =e SE ese ee 
Te Bs thaws adecdnnwon | 
Wisconsin Central. pana 
_ do 0 ee j 


*Unlisted. +No sales 














_ 
ek | 


Om! aI OO-) 
rn K 


—s 





High 


“eee eee ee eee 


eeeee eee 


9472 Jan 
62 Jan 
714s Jan 
iM1y Jan A 
SS% Jan 7 
115 Jan 


ll? Jan 10 | 
90g Jan 4 | 


20% Jan 7 
bs Jan 7 
52 Jan 7 
1097. Jan 


50% Jan 
107% Jan 


7 

73's Jan 7 
7 | 
é 


ove Jan 7 


lOS) Jan 8 | 
SD ly Jau q 
S$ Jan 2 | 


“ISigJan 2 | 


s8y Jan 7 


 BOlg Jan 9 
S4it4 Jan 11 


Ld4 Jan 2 i 


16% Jan 7 
o7% Jan 4 
21%, Jan 10 


oy. Jan 4 














Adams Express 48.......... 


Alvanuy & Susquehanna 348 
American Collon Oil 445... 


American Hide & Lea 6s...); 5 
American ice Securities 6s. -|t SS 


American Spirits Mfg 6s . 
American Tubacco Cu 4s. 
American ‘Tobacco 6s8.._.... | 
PE SOO. 6 ce vedee avenue 
a. F&F OS Gt... 200- ae, 
OO eee 
ae 
do conv 4s.. Saiesa 
Atlantic Coast “Line es 


do L& N col 4s............ | 
Baltimore & Obio prior 348) 
GP MOMGERE GB ccccccccossce. 


do Pitts J & MD 3xA&s....} 


do P, LE & W V 4s...... . : 


do Southwest Div 3 4s....| 
Brooklyn Ferry 58 .......-.-.. 
Breoklyn Rap ran ref 4s . 


Brookiyn hapid Transit ds. it 105, 


Brooklyn Uuton El lst ds . 
Brooklyn Union Gas 58. ....) 
bull, hoch & Pitts gen 5s. 
Canada Svuthern lst 58. 


do zd 5s... a sae 5gec |e 


Central of Ge orgia con os. 
do Ist pref income ......-. 
do 2d pref income -........| 
do 3d pref incume miles 
Central Leather ds. ........- 
Central of New Jersey gnds' 


Central Pacific lst 48 ...._.. 


Ches & Olive oer | ete 
do general 4~8............ 
do ict & All ye by... 
do do 2d cou 4s......- : 
Chicago & alton gs .......-. 
4 EGRESS Ee 
Chi B & Q, ill div 34ys...... 
do Denver Division 4s8.. 
do Nebraska Ex 4s_____.. 
Chi & Eust illinois con 58.. 
Chicagu & Erie lst 5s 


Chi, Lnd & Louisv ref 6s ... ; 


do refunding 58 ........... 
Chi, Mil & St Paul gn 4s .. 

do terminal 5s........ 

do & ° Pac Western Ds 

do CU Pac ts 


Chi, Rh: de Pacific Col 5Ss.. 
Fall A gy wees 
do collateral trust 4s. ve 
do retunding 4s .. 

Chi, St Paul, M & O ts. 


do St Louis Diy 4s 
Clev, Lor & Wheel Ist 5s 
Coi ludustrial ds ......... 
Col Midland Ist 4s. 
Col Southern Ist 4s. 
Colisvlidated Gus 6s 
VOD LOUsCCO 4s... 
Del & Hudson ‘Ony ae 
Den & RK. G. cou 4s 


do Linpre — nt 5 


~~ 
Clev. C Cw sth gu 4s..... 
' 
1 


do consol ji +1 


Distiilers securities 68.2... 
E, T, V & G con 5s . : 
do Divisional 5s { 

men @000 G6. 5.4. 
do con prior 4s 











g 








bh 
‘ 





ee ee 


Year. 


gv Jan 10 
88 Jan &S 


7744 Jan 11 
109% Jan 7 


90's Jan 11 


101l%g Jan 9 


92.Jan 5 
2k Jan 2 


10S 4s Jan 7 


5's Jan 11 


9UJo Jan 2 | 


Y219 Jan 7 


105 Jan 7 
108144 Jan 11 
10643 Jan 4 
100% Jan 
105% Jan 10 
_— Jan 


| @@eeereeeereecene= | woe eee eneeeaeee 


[- ewe we wen ee eee ee 


L117 7) Jan 1] 


117% Jan 10 
L* 43 Jan 2 | 
| lll‘:Jan 2 | 
| 106% Jan 9 | 
10425 Jan o 
L1lO* Jan 9 | 


nn ee ee 


91 Jan 7 
LlOO44 Jan 11 
‘ Jan j 
91% Jan 4 
I: 


re 

Cot 

— 
~JI-j! 


7TOy% Jan Y 


=" Jan 2 


Jan 38 


1043 tJdan ll 


ss Jan ; 


L174 Jan 
lls Jan 
LOS % Jan 


i 
é 
é 


Vsto Jan 

















; a Last 
ACTIVE BONDS Sale 
Continued, Friday 
Erie general 4s.............. S7 
E: ie, Pa, col tr 48 ........._.| 91 
Evansv'e & TH “y gen 5s |/t105 


Ft W & DC Ist 6e.......... +110 
Ftw & Rio Grande lst 4s.. 
+ B & Western deb B 
Guilt & Ship island 5s 


eeeeee] eoeees 


sesce.ft Gow 





Hocking Valley 44s........ LO+t*g 
H & T Cen gen 4s ......_.. + D4lg 
Lilinois Ceu 4s, ae 1101 | 
. ,. . oossGaese FLOL 4g | 
int & Gt Northern lst 6s ..| 115% 
do 2d 5 -1F Dlg | 
do 3d a i: a 
Inter-Me tropolitan. 41o8 . S1l% 
Intern: ‘nyo Paper Gs ..... 1074s | 
"5 i beeenet a VOL | 
Internat Steam a 6s../—f 99~ 
lowa Central ist 58....._... 1110 
 - i aie ia , ea 
Kansas City, FtS& Mem4s; 82 
Kansas City Southern 3s._.|+ 71 
Lackawanna Steel 5s __..... 1lO2 | 
Laclede Gas 5a .............. FlO4 4g 
Lake Erie & Western Ist Ssiflilvly 
I ot ok eS it 107%, 
Lake Shore gn _. =e lf G3lg 
i. . &§ eeepeeetenes ft 8 
Long Island Unitied 4s ..--|t 93%g 
do gen ¢ Fae t H7% 
Le RRR sendnahin’ 


Louisville & Ark !st5s. 
Louisville & NashU nified 4s LOOS, 
Ge col te 4s ........... 
do So Ky, Monon joint ‘4s. 


Manhattan gr 997, 
Metropolitan Street Ky 5s../}108 

do Refunding eee - 
Mexican Central con 4s ....| S5% 

do Jstimcume.............. | 27 

do 2d income .............. if 20 

ft 8 Sa aay ee er =" coasce | 
Minneapolis & St Lcon 5s LOS, | 

We adhd CE BR 


 . , Deepa paige eee S734 
Gsentat ae ee flovly 
' » gg > 9  SPoCR SRE 
Missouri Pacitic. trust 5 o8..../\t 104 
do collateral 5s ............ LOA, | 
do 40-year4 percent loan |} So | 
Movile & Ohio gen 4s____. t 9% | 
Nassau Elee 4s........... jt S23 | 
National Mexico 4s_........ ft S63 | 
SES Ey nee. 
N,C & St Lonis con 5s .....| 11334 | 


New vwrieans Ky & ™ 4i 28.. 


New York Central gen 34s _| 935 





do deb 4s, 1934............ | 3 
do Lake Shore col 3428.... maf SS ly | 
do M C collateral ‘ es + 86 
N Y,C & St Louis 4s ....... flO 
NYG,EL,H & P4s..... + &4 
do collateral tr 5s _........| 103 
N Y, Ont & West ref 4s ....) low 
Norlulk & Western con 4s..| 99%, 
do divisional ist lien4s_.. | ie SA 
do P,C & vc Joint 4s ......}; + 5 
Northern Pacitic prior 4s. ._| 1017 
do 97 ee 375 
N PG NN jt 4s,C, B& Q col} Oty 
Oregon hy & Nav 4 S --20---|| a) 
Oregon short Line Tet eat Prue 
STE s cnececacncswe. “HiT 
[SSE ae 94 
Pacific Const lst Se .........) ...... 
Penusylvania con 3428,1912) 97 
do cony 322s, _ ESI V1, 
Peoria & I is.w ........--.. t 94 
do income . sé0esenegteel eel 
Keading gen 48. occaul. 
do Jersey Cen col Sena t 96 
hio Grande W 4s ........__. 93% 
do vol tr 4s ... x ji ee 
St Jo & G Isl Ist 4s ss Fl 
st L & Iron M 5s ........... #113, 
NI Gi os’ hu nnatniics S7% 
do River & Gulf Div 4s.._|— 92 
St L & S F ref 4u ........... Sv2l4 
do general 5s ............ #1095, 
do generalts... .......... FIZSbb 
StL & southwest ii ? ae 
do 2d income . swhadiuaal’ an 
do Consul 48 .............. TS%y 
St Paul, M & M con Oe ace 1304 
do 4% s... idantan tl te 
do Montana ext 48 . ..--/f100 
San Antonio &A P4s...._| 87 
Seaboard Air Line 5s .....__! 5 
Rr ay eee BU9%, 
So Car & Ga lst 58.......... 106 
Se Pacific ref 48............. } YW4ly 
GP Giiscses. @occne: | Genbhe 
southern Kailway SR | 113%, | 


do Mem; his Division 58..\1115 Ly | 


uo M & O col 48.... ......] Wl 


due St Louis Div ision 4s.../t 9: tly 


Tenbessee Coal & Lron ge n'])j F P41 
Term ass pn St L = is 


“ee * @eeeee 


Texas Pacitic ssa sai petin- 
| ee Sr 
Third Avenue ER r BS 
Tolevo, st Louis & W 34os__|} &7 
do ist RC EE re x. 
Underg’d Loudon: > per cent 
Union Pacitic lst4s....._. 101%. 
United Kys San Fran 4s...., 827. | 
do st Louis 48....... voowky (res 
U S Leather 6s..... o+0--- f/f} LUBNe 
Us Realty & imp 5 Sieviniats 1 93 
US red& mf6s ipl =) 0 aided iad Oats ea 
jg |  % ° (eats y YS 82 
Va-Car Che nic alcol tr 5s F YS5, 
Wabash Is RES es flilst% 
I er sa LOD 44 
do debenture B............| 76 
Wabust- Pitts Term 1st ae bd + Flo 
Wabash-Pitis Term Ud...... | SLA 
West Maryland 4s .......... } Sl% 
do convertible 4s.......... ft 67 
West N Y & P lst ds ....... FllSt2 
gk EEE ere 
West Union col tr. thaled FlOLy 
do R E & ref 442s ......... LOW. 
West shore 4s............... F104 
Wheeling & L E con 4s.....| ...... 
Wisconsin Central 48.......) 884 | 


























t No Salk s. 


Aligh 


SS Jan 
¥144 Jan 


lll Jan 8 


104% Jan 
Y41, Jan 


10214 Jan 
lL 7. Jan 
39%: Jan 


i9 Jan 
S2 Jan 
1074s Jan 
¥1l Jan 


lOO Jan 
1lO Jan 


LOQs { . Jan 
97 Jan 
v2 Jan 

1005. Jan 

LOS ly Jan 
So Jan 
soo; Jan 
aé J Jan 
21 Jan 


SU 1, JJ an 
841 Jan 
SS Jan 


LOO. Jan 
O93, Jan 


100% Jan 
> Jan 
u5 Jan 
F233, Jan 
U8 %4 Jan 
% Jan 
94 Jan 


113%3 Jan 
SS Jan 
9244 Jan 

sl, Jan 


109% Jan 


95 Jan 
ss Jan 
79 Jan 


@awweee | eee ees eeeeeee 


$7 Js 
LOO% Jan 
S24, Jan 


943 + Jan 


SO ly Jan 
113°; Jan 


| 1 16 Jan 


94%, Jan 
91 Jan 
L174a Jan 
“S9 Jan 
S7'o Jan 
$2 Jan 
ot Jan 


lov Jan 
SS Jan 


YS 7, Jan 
985, Jan 
Lit. Jan 
lod Jan 
TH ls Jan 
So Jan 


: SS 5g Jan 1d ' 





Cs 


Year. 


Low 


S714 Jan a 


144 Jan 


a 


Te eeeteweecesceess 
eee eee eesseces 


L015 Jan 
115 


Jan 
oO hy Jan 
77 Jan 


‘ 

801%" Jan 
lO? Jan 
Vy Jan 
100 ~Jan 


>| 110 Jan 


eerste eooeeceeeeses 


sod Jan 


’S Jan 
LOOls Jan rie 
Y7 Jan 
92 Jau 
99's Jan 
10S Jan 
Sit Jan 
S444 Jan 


27 Jan 
19% Jan 


1O9 Jan 


oS i in 
103%, Jan 
l0tly Jan 
10> = 6Jan 
LU4t’ys Jan 
SY, Jan 
94 Jan 
SS Jau 


S64 ton 
10Y 5. Jan 
S3'o Jan 
102g Jan 
100, Jan 
99 Jan 


91 Jan 
101° 3, Jap 
73° 5, Jan 
9614 Jan 
98 lo Jan 
i238 Jan 
L123, Jan 
93% Srdetcn 


113% Jan 
S714 Jan 
92 Jan 
81% Jan 

109%, Jan 


SOlyg Jan 
100) Jan 
Sl4s Jan 


H4% Jan 
Ss'o Jan 
L13% Jan 
115% Jan 
%2 Jan 
Y414 Jan 
94%, Jan 
“+ Jan 
116% Jan 


Slo Jan 
Sl Jan 


101% Jan 


i ee 


“e+ 


98% Janu 
113 Ly Jan 
LUD Jan 
é O14 Jan 
7% % Jan 
2()3 4d: in 
S14; Jan 
67 Jan 


LOO Jan 


7i4 Jan > 





"fe 
~ 


oo 
we 


Omen RH 


ttosIDe 
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ee 
wy we 


PIO WH 
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BANKING NEWS. 


New National Banks. 
in National Bank of Sacramento, 
1.000,000. W. E. 
vice-president ; 


The Californ 
Cal. (8504). Capital = 
president; C. W. Clarke, 
eashier; E. A. 


F. W. 


. ' 2 ye ’ « ai +s oe} ay’ 
Kresel, brown, assistant cashier. 


The First National Bank of Hugo, Col. (5489). 
Capital $29,000. Gordon Jones, president; K. I. 


Thompson, eashier. 


The Mercantile National Bank of Evansville, 


Ind. (8492). Capital $100,600. J. V. Rush, 
president ; L. A. Daus, vice-president; J. Bailey, 
eashier; E. H. Bauer, assistant cashier. 

The Escanaba National Bank, of Escanaba, 
Mich. (8496 Capital $100,000. J. K. Stack, 
president; J. © Kirkpatrick, vice-president ; 


N. Smith, cashier. 
The First National Bank of N. J. 
(8497). Capital $25,000, E. Parker, president ; 
G. W. D. Ss. Holmes and s. P. 
Bartlett, vice-presidents ; C. D. Updike, cashier. 

The First National Bank of N. J. 
(8501). Capital 325,000. Alvah Gray, president ; 
Peter W. Brakeley and William L. McCauley, 
vice-presidents ; A. J. Hamley, cashier, 

The Pitman National Bank, of Pitman; Pitman 
Grove P. O.), N. J. (8500). Capital $25,000 
Geo. W. Carr, president; MeCowan, 
vice-president ; Wadsworth Cresse, cashier. 

The First National Bank of Carthage, 
(8488). Capital $25,000. C. E. 
president ; L. C. Cordes, vice-president ; 
Blair, cashier. 

The Farmers’ National Bank of New Holland, 
Pa. (8409). Capital $50,000. KE. L. Roseboro, 
president; Chas. 5. Zwalley, cashier. 

The Norwood National Bank, of Norwood, 


M 
Barnegat, 


Hollingsworth, 


Dunellen, 


Joseph M. 


\. 
McCammon, 
_E. C. 





Gerber, 


—— 





M. Y. Cooper and J. C. Calwallader, 

vice-presidents; H. W. Hartsough, cashier. 
The First National Bank of Avoea, Pa. (8494). 

Capital $50,000. J. F. McLaughlin, president ; 


president ; 


W. H. Hollister, vice-president; H. N. Weller, 
cashier. 

The First National Bank of Mount Holly 
Springs, Pa. (8493). Capital $25,000. A. C. 


Givier, president: P. 
G. Hall, cashier. 

The Union National Bank of New Castle, Pa. 
(8503). Capital $100,000. Wm. W. Eichbaum. 
president; L. M. Buchanan and Calvin Smith, 
vice-presidents ; C. F. Wheeler, cashier. 

The Wellsville National Bank, of Wellsville, 
(8498). Capital $25,000. A. C. Hetrick, 
president; E. L. Apple, vice-president; J. Mil- 
cashier. 
The First N 


Harman, vice-president ; 


Pa. 


ligan, 
ational Bank of Eureka Springs, 
Ark. (8495). Capital $50,000. H. R. Regan, 
president; J. K. Smith, vice-president; L. W. 
McCrory, cashier. Succeeds Commercial Bank. 

The First National Bank of Alhambra, 
($8490). Capital $25,000. Succeeds 
Bank. 

The Merchants’ National Bank of San Fran- 
cisco, Cal. (8487). Capital $300,000. Succeeds 
Scandinavian-American Savings Bank, 


Jal. 
Alhambra 


The First National Bank of Frederic. Wis. 
(8491). Capital $25,000. Succeeds the Bank of 
Frederic. 


The Farmers & Merchants’ National Bank of 
Lebanon, O. (8507). Capital $35,000. James 
V. Mulford, president; Demas Guttery, vice- 
president: T. Benton Jack, cashier: Waldron 
C. Gilmour, assistant cashier. 

The First National Bank of Camden, Tenn. 
(8506). Capital $25,000. L. E. Davis, president; 
W. Rh. Marchbanks and §. L. Peeler, vice-presi- 














The National Bank of North America 


IN NEW YORK 


CAPITAL $2, 000,000 
SURPLUS, ieee 2,000,000 
DEPOSITS, . 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


ate §=New York. 


1803 
Resources, $25,000,000. 











THE NATIONAL PARK BANK 


OF NEW YoRE 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


RicHarRp DkELAFIELD, Pres. 
Joun C. McKeon, Vice-Prea. 
Maurice H. Ewer, Cas. 
Frev’« O. Foxcrort, Asst. Cas. 


GiBert G. THorne, Vice-Preg, 
Jous C, Van Cugar, Vice-Preg. 
Wuitsctam O. Jones, Asst, -Cag 
Wititam A. Maryn, Aagst. Cag 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers_in Com- 
mercial Paver. 
Collateral Loans 


Negotiated. 








129 South Fourth Street, 
PHILADELPHIA. 





Applications to Organize. 
The First National Bank of Huntsville, Ark. 
Capital $25,000. Application filed by L. H. 



























































O. (8503). © — $200,000. Edward {Mills, | dents; A. S. Justice, cashier. Gibson, Wesley. 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
Thie | Last | This | Last This | Last This | Last 
eek.| Year. || |Week. | Year. Week. Year. Week. | Year. 
APPLES— | | DRUGS—Continued. | LEA THER—Cont'd. SPICES—Continued. 

Breen, bbl., average..... 1.75 | 2.50 || Cutch ...........2..ccceee 44 49 | Glazed k nein 2143) 19/| Pe epper a al ari 10% 11% 
EE. TD . cangacaopate 814) aT Ge cccvidcaweeuneocs 4\4 44 Oil grain, No. J: 6 to7 oz 181g; 18%9/} Nutmegs ................ | 1544) = 1B ag 
BEA NS Bags. ; Lo | GIVCSCIMS. ... cccocccecece | 12 11% |Glove grain, No.1,4 oz 13% 14 SPIRI S—Cin., gallon.| 1.29 1.29 

pereoe. Chetes a | 230 | 3.05 || Gum Arabic 25 25 || Satin, No. 1, large, 4 <% 144, 15 SUGAR— 
Medium .....-----.------ | 1.50 2.05 || Benzoin ......-------. 40 40 Split, Crim 9h No.1, lt.) 25 2342;| Raw-Muscovado, 100 lbs! 3.03 3.12 
BOOTS & SHOES—pr a, | Gam boge .........--.| su So re Dults............ | 48 | 42 || Refined, crushed .. .-- 5.45 | 5.35 
Men's grain shoes. .-.--- 165 | 155 || Semegal.....-........ _7 ll ER Per M. | 1 | Santen’. ‘eee... net .| 4.5( | 4.55 
Creedmore split ----..---- 155 | 147%) Shellac .............- oo GU ||Soft, spruce ............. 123.00 (22.00 || TEA, Ib— Formosa, fr 1215/13), 
Men’s satin snoes ....... | 1624) 157%) Tragacanth, best.... 67 65 | White 8 See ee FD. Tt MED ccccccees ss wevses 24 | 2 
Wax brogans, No. 1...-- * Met Bt eee 50 47's|| Hard.oak................ 50.00 |47.00 || Japan, low....... 13} 13 
Men’s kip shoes....----- | 1.3249; 1.32'9|! Morphine.............-... U0 2.10 See 48.00 (47,00 | BUD, etenceveces - cabeoeese 40 30 
Men’s calf shoes.....---- | 2-10 | 2.10 || Nitrate soda, 100 lbs....| 2.45 | 2.20 Chesty Lecsbecescoesovessl 100.00 |91.00 || rae. BE weinicecnss tine Q | M 
Men’s split boots...----- | 1.85 | 1.772 | Oil Anise, lb............. 135 | 1.30 | Whitewood. ............-/39. 30.00 || B 40 40 
Men’s kip boots ......... | 1.70 | 1.70 | Bergamot.......-..... 2.60 2.15 METALS—Per ton. | | TOBACCO Louis. Ib. 
Men’s calf boots .....---- | 2.72%) 2.70 || ____ eaeRESSROES liz’ SU | Tron,pig,fdr ‘Phila, No. 2)25.50 [18.50 || Burley red— 
Women's grain......---.| 155 | 1.4742 | Opium ...............-..- 3.55 | 2.972 | Bessemer, Pittsburg..../23.35 |18.35 || Common, short..........: 9 q 
Women’ 6 split aptaene | 1.22%) 1.12% | Saame BIEE..ndosvncvesses| 85g) o || Gray forge, Pittaburg...|22.85 (17.25 || Common............ | 1044 Bly 
Women’s satin ......---- | 25 | 1.20 || h —— 6 614 | Steel rails.....-. 28.00 (23.00 || Medium.... ......... 12 10 
BUILDING MAT LS | | | Prussiate ‘potash........ | 17 | 14 || Bar, refined, per 100 Ibs.| 1.88 ta) 1. $3) i | 16 15 
rick. Statecom., perM.| 6.00 (10.00 || Quicksilver.............-. 54 | 55 Plate, tank steel. .......-. 1.84%) 1.7 aI | Bandy ‘colory. 
me,Easterncom.,bbIl | 380 | 75 || Quinine..... snccesses 19 19 Bar, iron, rte at Ditts 1.80 | 1. ou. nit ahideenmmmidaie silt / 11%) lls 
Glass, window, less dis... | 2.59'/ 2.45 || Sal ammoniac..----....., Be) 9 | Structural beams, | 1.70 | 1.70 || en soe OF IPE NLA | 38 | iom 
Lath. Easternspruce.... | 4.20 | 5.50 Saltpetre, 100 Ibs.......; 4.25 | 4.37 Structural angles, = | 1.70 | 1.70 }| ay amangenrend 
BU RLAP— | _ || Sarsaparilla, lb. ......... 35 | 26 | Wire nails, si | 2.00 | 1.85 || Common............. 4 545 
104 oz., 40 _ aeeecceeeee 7.00 | 6.25 || Soda ash, 100 Ibs....... 85 | 85 || Cut nails, “ | 2.05 | 1.75 || Fae Se eed EP 7g 6% 
ha Oe "Sees 3.50 5.10 Sulphuric ees 1.00 1.00 | Sheets, No. 27 “ | 250 | 2.30 || Dark, export 
COFFEE- No. 7 Rio, 1b i+s 848) Sumac, Va, Ib........--.. 44 | SED tedudgenesned 124.25 {19.00 ||Common................. 7%! 6% 
COTTON GDS—Pr.ya | r . |; Vitriol, blue............. 74 5% | Lea pikbeenenebeeebenanes | 6.30 | 5.95 |; Medium. 8 | 6% 
Brown sheetings,stan'd. (le 1% a > ORR RA Uae 41.55 (36.75 || TU RPENTINE—Gal. | 72%) 67% 
Wide sheetings,10-4....| 28%, 28%) Ground bone, ton ....... 22.50 (22.00 | Tin lates .--....--.----.| 4.09 | 3.69 || VEGETABLES—»b bl. | 
Bleached sheetings, at . 9% Sv Sulp. chan meen a °100 ibs.| 3.10 3.10 | MO SSES Galion owt 2.1. 4 | ees. edahsenioutictumieas | 35 1,00 
I, i ela ine 7M (tg! ‘ | OlL—Linseed, gal..... | 42 42 ‘Onions .. . thine | 1.50 1.50 
Brown sheeting, 4 yds... 6 614 | Cod, Georges, Cwt....... | 8.50 Vegetable-- | Potatoes ............- | 1.37%) 1.85 
Standard prints ....-.-.-- o “2 o> || M’k’l, Halifax, No. 1, bbl 28. 00 26.00 | Cocoanut, Cochin ....... 934) 74 | Turnips. -| 65 | 50 
Brown drills, st .....-.-- (9 734 | FLOU k- eee ee 5 ls 355 | WOOL—Phila.,Ib. | 
Staple ginghams - Gly 534 | Clears, bbl. .... seesset ‘ae. I 3.25 | Cottonseed oil, prime. os 34 |lAv erage 100 grades .. oe 28.01 
Blue denims, 9-0z ...-... 144; 13%); Patents ..................| 3.90 | 4.60 || Animal— | ] SE Bide ctevernecks : 4 ae 
Print cloths .........---. + 3! GRALN—Bushel. _ || Lard, prime. .............| 77 A eee eee | 32 | 33 
DAIRY— 0 Rae 49 45 || Extra No. 1...... rane es 56 | 49 || Medium ..-. re 39 
Butter—lb-- COTM ..--..---------++--- 19%) OO] Fish— N. Y..Mich. & Wis. —| 
Creamery, fancy. ..-.-.--- B2%, 27 DEORE .... . cccceccvceccceces 65 | 58 le ‘od, domestic ...........| 36 34 | |  e  et iee | gi-g 
State dairy, extras. ....- a 25 || Oats eoecceccecece ay 37 Newfoundland. _ 33 OP. SEM sabibthhandennndoue oscies | 30); $3 
Cheese—Ib | RYC «oo eeeeeeecneeeee 694; 76 | Mine L” (C\paeetgeneeninecer: 36 | 39 
State, f. c., small, fancy. 14% 14 IED . » vctinehstapeseiene xO VON | Petreioum, orate... --| 158 | 1.58 i Combing and Delaine 
F. ¢.. we common. ... 12% 1L% i ay 100 Iba. No. 2. 97's 70 | Refined, barrels, cargo. | 7.50 | 7.60 || Washed, fine..... 36 36 
Eggs—a HEMP—lb, BEE oie00s+-cqnesece | 4.40 | 4.70 || Medium smdiectatccs 39 | 40 
oe —s fanc y, best..... 32 33 Manila, current, spot... | 10 | 10 |PAPER—News, 100 ibs} 2.25 | 2.00 || Low.................2. 38 41 
Western, fresh gath.,.ex.; Zs 26 eid seconds, spot.. 34) 93, | PEAS—Choi ice, bags... | 25 | 1.30 | I aie Da eile ania Sind 35 | 87 
Milk—40q. can netship. | 1.50 1.40 IDES, Chicago, ib. | PROVIS'NS—100 Tbs) | Unwashed, medium..... 33 | 34 
DRUGS & CHEM'’'S— | . Packer, No. 1 native....; 16%; 15 / Beef, live................ 4.95 | 4.70 | Quarter blood..........- 31 | 33 
Alum, 100 Ibs......--.-. | 1.75 i Pi 835 SE 1544; 14% | Hogs, live ............... - Be Bit eee | 28 | 30 
Arsenic, white. a ie é Bal) CED con ceccnesccccese! 1434) 1333 oO a eee 9.40 | 7.80 || Utah, W 0. Ldaho-- 
Bi-carb. soda, 100 Ibs... | 1.30 1.3U Cows, heavy ere.» 154) te Pork, mess .........-..-. 17.50 (14.75 | | Unwashed, ight fine. - 18 18 
Bi-chrom. potash, Ib. .... 8 8%4'| Branded Cows ..........| l4% + thr Sheep, live.... aodines | GR | GREE BE ortinndnateuccsiens 17 | 18 
Bleaching pow’r, 100 Ibs | 1.35 1.35 || Country, No, 1 steers...| 14 | MET Jc dduécsnceseqanoave 6.37 | 5.00 || WOOLEN GDS—Yd. 
RRR RER NA i 7%, No. 1 cows, heavy....-.| 13% 1 34 RAISINS—Lon., layer.| 2.00 | 1.50 || Clay worsteds, 16 oz....| 1.5749) 1.47%s 
Brimstone, ton.......... |22.50 (22.25 || No. 1 Buff Hides....... 13; 18%! RICE—Dom. , prime, Ib 4% 4% | Clay mixtures, 10 oz. 1.50 50 
Calomel, lb.............. 77 OE a BF Bi cennsenecsenee: 13%; 14 RUBBER—Para, fine ..| 1.1849) 1.22 ‘bet; all wool, 24 0z.. | 1.20 | 1.20 
SN cncihs Sunline | 1.17 914), No, 1 Calfsking.......... 15%; 154! SALT-- | '| Dress goods, fancy...... 35 25 
Carb. ammonia.....-.... | > 8's HOPS—N. Y. Ste., new Bk. FBO RI | haicsvcccsone: 95 | 90 | Broadclo the . aienis 75 15 
SS — a eee 11 || JUTE—Spot, Ib......... 7.00 | 4.75 || Turk’s Island ........... 76 | 95 | “TT” flannels....| 35 35 
Gaustic soda 70p.c.,100 lbs | 1. 15 1.75 LEATHER— SILK—Raw, Ib.......... 5.35 | 4.14 | Tudigo flannel suitings.| 1.50 | 1.50 
Chloroform, ib..........-. | 25 || Hemlock sole, B. A., It..| 27"a| 25 |SOAP—Castile, Ib. ...... 4 6 || Cashmere, cotton warp. 2214) 22% 
Chlorate potash......... | “3%! 9%4|| Non-acid, common. ..... 24 SPICES— | || Plain cheviots, 14 0z....| 9743) | 97%s 
Cream tartar............ | 22%) 22%4!| Union backs, heavy. .__.| 35 0 eee 1543} 13%4|| Serges, 12 oz..........-- .00 | 1.00 
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The Alamosa National Bank, of Alamosa, Col. 
Capital $25,000. Application filed by D. H. 
Staley, Arvada. 

The National City Bank of Chicago, Il. 
Capital $1,500,000. Application filed by David 
R. Forgan, Room 503, First National Bank 
Building. 

The First National Bank of Roodhouse, [Il. 
Capital $25,000. Application filed by Chas. T 
Sates. 

The First National Bank of Sesser, IL. 
ital $25,000. 
Bank. 

The First National Bank of Afton, Ind. Ter. 
Capital $25,000. Application filed by F. M. 
Reed, cashier Afton State Bank. 

The First National Bank of Whitefish, Mont. 
Capital $25,000. Application filed by Fred. B. 
Grinnell, Spokane, Wash. 

The First National Bank of Polk, Neb. Capital 
$25,000. Application filed by J. W. Wilson, 
Stromsburg. 

The First National Bank of Rockaway, N. J. 
Capital $25,000. Application filed by J. R. 
Woodward. 

The Forest Grove National Bank of Forest 
Grove, Ore. Capital $25,000. Application filed 
by W. b. Haines. 

The First National 
Capital $25,000. 
Kiebert. 

The Evanston National 
Wyo. Capital $50,000. 
F. H. Harrison. 

The Central National Bank of Tulsa, Ind. Ter. 
Capital $100,000. Application filed by J. M. 
Berry. 

The First National Bank of Lron River, Mich. 
Capital $50,000. Application filed by E. S. Coe. 

The Citizens’ National Bank of Negaunee, 
Mich. Capital $100,000. Application filed by 
J. M. Edgerton. 

The People’s National Bank of Clinton, Mo. 
Capital $50,000. Application filed by Jos. C. 
Wyatt. 

The First National Bank of Jackson Center, O. 
Capital $33,000. Application filed by Shelby 
Baughman. 


Cap- 
Application filed by the Sesser 


Bank of Kelso, Wash. 
Application filed by W. U. 


Bank, of Evanston, 
Application filed by 





New state Banks, Private Banks and Trust 
Companies. 

The State Bank of Decatur, Ark. Capital 
$10,000. CC. Brusse, president; L. Rodgers, 
vice president ; E. H. Plant, jr., secretary and 
treasurer. 

The Montague Banking Co., of Montague, 
Cal. Filed articles of incorporation. Capital 
$25,000. Arthur Simon, cashier. 

The Danbury & Bethel Trust Co., of Danbury, 
Conn. Applied for a charter. 

The People’s Trust Co. 
Applied for a charter. 


of Danbury, Conn. 


The Macon County Bank of Oglethorpe, Ga. 
Capital $15,000. J. A. Sasser, president; C. A. 
Greer. vice-president; G. B. Lockhart, cashier. 

The Avenue Bank & Trust Co. of Rossville, 
Ga. Branch of Chattanooga, Tenn. 

The Idaho Title, Loan & Trust Co. of Black- 
foot, Idaho. Incorporated. Capital $100,000. 
T. R. Jones, president; J. H. Stevens, vice- 
president; A. I. Fowler, secretary and treasurer. 

The St. Anthony Banking & Trust Co., Lim- 
ited, of St. Anthony, Idaho. Incorporated. 
Capital $30,000. ©. C. Moore, president; D. Z. 
Mummert, vice-president; L. S. Borrows, 
cashier. 

The Bank of Bardolph, IIL. 
Smith & Co., proprietors. 

The Farmers’ and Producers’ Bank of Robin- 
son, Ill. Paid capital $25,000. Geo. E. Kessler, 
president; John Olwin, vice-president ; W. B. 
Hiteshew, cashier; H. C. Brown, assistant 
cashier. 

The Lincoln Bank of Springfield, Ill. Paid 
capital $50,000. J. R. B. Van Cleave, president ; 


Private. U. G. 
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Alfred Booth, vice-president; A. 
cashier; A. L. Bowen, secretary. 

The Bank of Valmeyer, Ill. Private. W. R. 
Borders, proprietor. 


H. Rankin, 


The Kendallville Trust & Savings Co., of 
Kendallville, Ind. Paid capital $25,000. Organ- 
izing. 

The West Burlington Savings Bank of West 
Burlington, Iowa. Capital $25,000. G. H. 
Higbee, president; E. BE. Kirkendall, vice-pr¢si 
dent; V. A. Johnson, cashier. 

The Security State Bank of Maple Lake, 
Minn. Capital $10,000. Albert Westrup, presi- 
dent; D. E. Flarety, cashier. 


The Bank of Mize, Miss. Capital $10,000. P. 
H. Saunders, president; J. D  Gambrell, vice- 
president; W. D. Cook, cashier. 


The Farmers’ Bank of Grand View, Mo. 
Paid capital $10,000. Ineorporated. 


The Bank of Latham, Mo. Capital $10,000. 
Incorporated. 


The Citizens’ Bank of St. Joseph, Mo. Capital 
$10,600. Organizing. 

The Berwyn State Bank, of Berwyn, Neb. 
Capital $5,000. Jules Haumont, president; W. 
L. McCandless, cashier. 

The Southern Securities & Trust Co. of 
Gastonia, N.C. Incorporated. Capital $25,000. 
J. A. Glenn, president ; C. M. Glenn, secretary 
and treasurer. 

The Williston State Bank, of Williston, N. Dak. 
Capital 310,000. TT. D. Hougen, president and 
eashier; L. W. Loftner, vice-president; A. 
Hougen, assistant cashier. 


The State Bank of Looney, Oklahoma. Capi- 
tal $19,000. H. B. Johnson, president; P. § 
Hoffman, vice-president ; L. W. Burnett,cashier. 

The Bank of Bellwood Ore. Capital $30,000. 
Incorporated. 


The Lewistown Trust Co., of Lewistown, Pa. 
Incorporated. Capital $125,000. C. Greene, 
president; J. L. Selheimer, vice-president ; J. 
L. Hartman, treasurer; M. E. Grove, assistant 
treasurer. 

The Broadland S ate Bank, of Broadland, 
S. Dak. Capital $5,000. Organizing. 

The Loveman Bank of Chattanooga, Tenn. 
Capital $59,000. Applied for charter. 

The Industrial Trust & Savings Bank of 
Memphis, Tenn. Incorporated. Capital $25,000. 
QO. G. Gardner, president; O. A. Smith, cashier. 

The Arkansas Valley Bank of Little Rock, 
Ark. Capital $100,000. M. B. Summers, presi- 
dent: E. E. Wilson, vice-president; R. C. 
Helmick, cashier. 

The Bank of Preston, Ga. Capital $15,000. S. 
R. Stevens, president; J. W. Montgomery, vice- 
president ; A. M. Crittenden, cashier. 

The Farmeis’ Savings Bank of Shell Rock, 
Iowa. Capital $25,00). James Graham, presi- 
dent; J. H. Hutchins, vice-president; M. F. 
Green, cashier. 

The People’s Bank Co., of Alliance, O. Or- 
ganizing. 

The Pleasant Hill Banking Co., of Pleasant 
Hill, O. Capital $25,000. Organizing. 

The Port Williams Banking Co., of Port 
Williams, O. Organizing. 

The Citizens’ State Bank of Hempstead, Tex. 
Paid capital $16,000. L. L. Mahan, president; 
M. Schwarz, vice-president ; R. F. Butts, cashier. 

The People’s State Bank of Kirbyville, Tex. 
Capital $25,000. J. A. Herndon, president; J. 
M. Mixson, vice-president. 

The Colton State Bank, of Colton, 
Filed articles of incorporation. 


Wash. 


The Bank of Winona, Wash. Private. Ede, 
Morrow & Co, proprietors. 
The State Bank of Dexter, Minn. Capital 


$10,000. G. A. Wright, president; H. Weber, 
Jr., vice-president; F. M. Conklin, cashier. 
Succeeds Bank of Dexter. ° 


The People’s Bank of Wauseon, O. (State). 


Paid capital $50,000. W. H. Eager, president ; 








oh LOAN iia , 


ET COMPANY "ds, 


A PITA L. . . . . . s 1 .000,000 
SURPLUS (earned), . . - $1,500,000 


Transacts a General Banking and Trust Company 
susiness. 


INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK. 
Special Rates on Time Deposits. Trustees under 
Mortgages. Transfer Agent, and Registrar 
of Stocks and Bonds. 


BOARD OF DIRECTORS: 
Cc. F. Adams 24d, Elmer P. Howe, 
F. Lothrop Ames, David P. Kimball, 
Hobart Ames, N. W. Jordan, 
Edwin F, Atkins, John Lawrence, 
Frederick Ayer, John §. Lawrence, 
Charles S. Bird, Lesti r Leland, 
George W. Brown, S, E. Peabody, 
A. G. Bullock, Francis Peabody, Jr., 
Samuel Cart, Royal Robbins, 
Gilmet Clapp, Henry A. Rueter, 
Gordon Dexter, Philip L. Saltonstall, 
Wim. R. Driver, R. Panl Sne ling, 
F. C. Dumane, Frank W. Stearns, 
Eugene N. Foss, Eugene V. R. Thayer, 
William A. Gaston, Charles W, Whittier. 





C, W. Struble, cashier. 
Bank. Private. 

The Nicholson Bank & Trust Co., of Union, 
S. C. Capital $75,000. Incorporated. Emslie 
Nicholson, president; John A. Fant, vice-presi- 
dent: Geo. C. Perrin, cashier; M. A. Moore, 
assistant cashier. Succeeds W. A. Nicholson & 
Son. 


Succeeds People’s 





Change in Officers. 

The First National Bank of Chicago, Ill. F. 
O. Wetmore is now vice-president; C. N. Gil- 
lett, cashier. 

The National Bank of Rochester, N. Y. G. 
A. Hollister is now second vice president; Peter 
A. Vay, cashier. 

The Avenue Bank & Trust Co., of Chatta- 
nooga, Tenn. Roy Jackson is now vice-presi- 
dent. 

The First State Bank of Dallas, Tex. 
Hume is now cashier. 

The Bank of Stanwood, Wash. S. A. Thomp- 
son is now vice-president. 

The Bank of Hendersonville. Ky. A. Cannon 
is now president. 

The Southern Bank & Trust Co. of Harri- 
man, Tenn. John L. Handly is now president. 

The First National Bank of Shawano, Wis. 
Wm. K. Porter is now assistant cashier. 


W. D. 





Miscellaneous. 

The Merchants’ National Bank of Tuscaloosa, 
Ala. is to liquidate and reorganize under a 
State charter. 

The Farmers’ Co-operative Union of Sutter 
County, Yuba City, Cal. Geo. W. Carpenter, 
president, is dead. 

The Chelsea javings Bank of Norwich, Conn. 
F. S. Camp, vice-president, is dead. 

The Union Savings Bank of Jacksonville, 
Fla., has increased its capital to $50,000. 

The Exchange Bank of Grand Meadow, 
Minn., is now the Exchange State Bank. 

The Bank of Blountsville, Prentiss, Miss., 
has increased its capital to $25,000. 

The Sheridan County Bank of Gordon, Neb., 
is to be converted into the First National Bank. 
Capital $40,000. 

The Commercial National Bank of Charlotte, 
N. C., has increased its capital to $500,000. 

The Helvetia Savings & Banking Co. of Cin- 
cinnati, O., has changed its title to the 
Columbia Bank & Savings Co. 

The Atlantic National Bank, of Atlantic City, 
N. J. Francis P. Quigley, cashier, is dead. 

The First National Bank of Paris, Texas. 
J. F. McReynolds, cashier, has resigned. 
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FINANCIAL. 


SPECIAL NOTICES. 


FINANCIAL. 





Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES 


Members New York, Philadelphia, Boston ano 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest 

ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 

make cable tranafera on all points. 


Issue Commerria! and Travelers’ Credits 
available in all parts of the world 


CERTIFI- 


Letters 
of 
Credit. 

Brown, Shipley & Co.. London. 


agaerin's BANK (Limited) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, 
SURPLUS, 


2,430,000 


, 804,033 
@ $4.86—£1. 


Foreign Exchange and General Banking Business 





THE SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORK. 
$1,000,000 
$1,000,000 


Capital, -« ~ o ° - ° 
Surplus (earned) - - - 
Accounts Solicited. 
BAYNE, President 
Ss. G. NELSON, Vice-President 
Cc. C. THOMPSON, Cashier. 
W. K. CLEVERLY, Asst. Cashier. 
J. H. DAVIS, Asst. Cashier. 


S. G. 








SPECIAL NOTICES. 


You may be interested to know 
that there is a place where a 
List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of tifty penmen, 
and your office 
boy can operate 





same. 

A Postal Card 
will bring com- 
plete informa. 
tion. 


Rapid Addressing Machine Co. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 


Chicage—tUnity Building. 


PITT & SCOTT, Lta. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. ‘(38 Milk St., Bostea. 
AND AT 
ALL IMPORTANT POINTS ABROAD, 





METAL TIP 
GUIDES 


For Vertical Files, Check Files 
Card Indexes 


NEVER WEAR OUT 
GUIDE HEADING CAN = ° 
BE CHANGED AT WILL : 


SEND FOR SAMPLES 


CLARKE @ BARKER CO. 


Card and Filing Systems 
254-258 Canal St. NEW YORK 


ILLUSTRATION CUTS 
For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 


HALF TONES AND ZINC ETCHINGS 


Made by Every Method of Photo-Engraving 
in the Finest Engraving Plant 
in the World. 


High-grade work for Banks, Railways, Magazines 
etc.,a Specialty. 


THE GILL ENGRAVING COMPANY, 


140 FIFTH AVENUE, NEW YORK, U.S. A. 


FCO. VILLIERS FURZE, 
431—CALLE FLORIDA—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 


y 
Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 
(Novelties a Specialty) Distributing Agency. 


Undertakes Exports for Account of third Parties 
and Commissions in General. 





Correspondence Solicited. References on Application 


F. M. STORDEUR Y CIA., 


ALSINA 2440, 
BUENOS AIRES, Argentine Republic. 
MANUFACTURERS OF 
Automatic Self-Fastening Tourniquets and Rods 
FOR FENCES. 
Machine Shop. Erection and Repair Shop. 








—- BRAZIL 
84 


Rio de Janeiro 
84- Rua da Alfandega 
P. © BOX 1118 


F. CANELLA 


importer, Exporter and General 
Commission Merchant. 





AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Add “ess : CISALPINO, RIO. 














INSURANCE. 


‘IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS, 


67 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, MaAss. 


$3,000,000 
2,000,000 


Transacts a General Trust and Banking Business, 


Capital 
Surplus (Earned) . 


ee 





—-—< 


THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON.- 
ABLE ACCOMMODATION. 


\ ISSISSIPPI VALLEY TRUST C0. 
yin tin tag 
Capital, Surplus and Profits 
$8,500,000 


Transacts a General Financial and Fiduciary 
usiness 





Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 


Deposits, $11,000,000 


OFFICERS 
Davip T. Beats, President W. H. Seecer, Vice-Pres. 
Fesxnanpo P. NEAL, Vice-Pres. Epwin W. Zea, Cashier 
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William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS ANO 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


929 Market Street, Philadelphia 


59-61 MAIDEN SANE, NEW YORK 






































O’DONNELL & McDONALD, 
General Importers. 


Contractors’, Railroad and Mill Supplies. Largest 
Handlers Bolts, Nuts, ete , Pig Iron, Marine Hard- 
ware and Machinery. Special [ron Castings, Paints 
for Metal. Importers and Exporters of American 
and Cuban Woods, Correspondence solicited. 


Cable: “MACOD.” 
W. U. Cable Code. 


Baratillo 5, Havana, Cuba. 


RICARDO ILLA, 
IMPORTER AND 


MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 


CORRESPONDE SONCELICITED. 
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